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(&6 (XURSHDQ�&HUWLILFDWH�RI�6XFFHVVLRQ�

(-1�&LYLO (XURSHDQ�-XGLFLDO�1HWZRUN�LQ�&LYLO�DQG�&RPPHUFLDO�0DWWHUV�

(/5$�������������������������� (XURSHDQ�/DQG�5HJLVWHU�$VVRFLDWLRQ

(-1�&LYLO��������������������� (XURSHDQ�-XGLFLDO�1HWZRUN�LQ�&LYLO�DQG�&RPPHUFLDO�PDWWUHV

(8 (XURSHDQ�8QLRQ�

,EHU5HG�� /DWLQ�$PHULFDQ�&RXQWULHV�-XGLFLDO�1HWZRUN

,*)(-�,3 ,QVWLWXWH�IRU�)LQDQFLDO�0DQDJHPHQW�DQG�(TXLSPHQW�RI�-XVWLFH�
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&RRQWDFWV�DQG�H[FKDQJHV�ZLWK�OHJDO�SUDFWLWLRQHUV���
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2Q�-DQXDU\����������VWDUWHG�WKH�DSSOLFDWLRQ�RI�
WKH�5HJXODWLRQ���(8��1�����������HVWDEOLVKLQJ�
D�QHZ�(XURSHDQ�SURFHGXUH��WKH�(XURSHDQ�$F�
FRXQW�3UHVHUYDWLRQ�2UGHU�SURFHGXUH��

7KXV�LQFUHDVLQJ�WR�IRXU�WKH�QXPEHU�RI�(XURSH�
DQ� SURFHGXUHV� �(XURSHDQ� (QIRUFHPHQW� 2UGHU�
SURFHGXUH�� (XURSHDQ� 2UGHU� IRU� 3D\PHQW� SUR�
FHGXUH��(XURSHDQ�6PDOO�&ODLPV�SURFHGXUH�DQG�
QRZ� (XURSHDQ� $FFRXQW� 3UHVHUYDWLRQ� 2UGHU�
SURFHGXUH��

7KLV�ZLWKGUDZDO�RI�QDWLRQDO�ODZ�LQ�IDYRU�RI�WKH�
H[WHQVLRQ�RI�8QLRQ�ODZ�WR�DUHDV�WKDW�ZHUH�QRW�
FRPSOHWHO\� FRYHUHG� XQWLO� QRZ� LV� FRXSOHG�ZLWK�
WKH� LQFUHDVLQJO\� LQGHWHUPLQDWH� DQG� XQVWDEOH�
QDWXUH� RI� WKH� UHDOLW\� VXEMHFWHG� WR� WKH� WULDO� RI�
FRXUWV�

$V� DQ� LQGHWHUPLQDWH� UHDOLW\� RIWHQ� UHTXLUHV� DQ�
LQGHWHUPLQDWH� UXOH�� WKH� (XURSHDQ� SURFHGXUHV�
DUH� D� FKDOOHQJH� IRU� QDWLRQDO� FRXUWV� WKDW� KDYH�
WR�FDOO�IRU�IOH[LELOLW\��GLVFUHWLRQ��DQG�DERYH�DOO��
SUXGHQFH��ZKHQ�DSSO\LQJ�WKH�8QLRQ�ODZ�

,Q� WKLV�FRQWH[W� WKH�FRUH�WDVN�RI� WKH�(XURSHDQ�
-XGLFLDO�1HWZRUN��LQ�FLYLO�DQG�FRPPHUFLDO�PDW�
WHUV� LV� WR� IDFLOLWDWH� WKH� DSSOLFDWLRQ� RI� � 8QLRQ�
ODZ�E\�QDWLRQDO�FRXUWV��

7R� LPSURYH�FDVH�KDQGOLQJ��WKH�UROH�RI�FRQWDFW�
SRLQWV� LV� EDVHG� RQ� WUXVW� DQG� FRRSHUDWLRQ�
EHWZHHQ� WKHPVHOYHV�� ZLWK� MXGJHV� IURP� GLIIH�
UHQW� 0HPEHU� 6WDWHV�� FHQWUDO� DXWKRULWLHV� DQG�
RWKHU�DXWKRULWLHV�LQ�WKH�QHWZRUN�

&RQWDFW� SRLQWV� KDYH� OHJDO� DXWKRULVDWLRQ� WR��
WUDQVIHU�HYLGHQFH�DQG� LQIRUPDWLRQ�RQ� LQWHUQD�
WLRQDO� MXGLFLDO� FRRSHUDWLRQ� DFFRUGLQJ� WR� WKH�
&RXQFLO�'HFLVLRQ�1�����������(&�DPHQGHG�E\�
WKH� &RXQFLO� 'HFLVLRQ� 1�� ���������(&�� HVWD�
EOLVKLQJ�(-1�&LYLO��

*LYHQ�WKH�QDWXUH�RI�WKH�QHWZRUN��ZKLFK�KDV�LWV�
VHFUHWDULDW�DW�WKH�(XURSHDQ�&RPPLVVLRQ�EXW�LV�
FRPSRVHG� E\� FRQWDFW� SRLQWV� EDVHG� RQ� WKHLU�
UHVSHFWLYH�0HPEHU�6WDWHV��LW�PD\�EH�XVHIXO�WR�
PDNH� DQ� DVVHVVPHQW� RQ� GDWD� UHWHQWLRQ�� LQ�
OLJKW��QRW�RQO\�RI�WKH�QHZ�(XURSHDQ� OHJDO� IUD�
PHZRUN�DSSOLFDEOH�WR�0HPEHU�6WDWHV�EXW�DOVR�
RI� WKH� DOUHDG\� H[LVWLQJ� OHJDO� SURYLVLRQV� DSSOL�
FDEOH� WR� WKH� (8� LQVWLWXWLRQV�� 7KLV�� WDNLQJ� LQWR�
DFFRXQW�WKH�GXUDWLRQ�RI�WKH�MXGLFLDO�SURFHGXUHV�
DW� VWDNH� DQG� WKH� SXUSRVH� RI� WKH� FRQWDFW�
SRLQWV�V�DFWLYLW\�ZKHQ�FROOHFWLQJ��WUDVQVPLWLQJ�
RU�UHWDLQLQJ��GLIIUHQW�FDWHJRULHV�RI�GDWD�

7KH� LQIRUPDO� FRQVXOWDWLRQ� ZLWK� WKH� FRQWDFW�
SRLQWV� DQG� WKH� SHUPDQHQW� GLDORJXH� IRVWHUHG�
E\� WKH� &RPPLVVLRQ� IDFLOLWDWH� WKH� DVVHVVPHQW�
RI� FLYLO� ODZ� OHJLVODWLRQ� DQG� WKH� IHDVLELOLW\� RI�
IXWXUH�DPHQGPHQWV�

$W� QDWLRQDO� OHYHO�� ,� DP� SURXG� WR� KDYH� WKH�
VWURQJ��VXSSRUW�RI�WKH�3RUWXJXHVH�+LJK�-XGLFLDO�
&RXQFLO��7KH�ILQDQFLDO�FRQWULEXWLRQ�WR�WKH�FRQ�
WDFW�SRLQW�V�DFWLYLW\�LV�VKDUHG�E\�WKH�+LJK�-X�
GLFLDO�&RXQFLO�DQG�WKH�0LQLVWU\�RI�-XVWLFH�ZKLFK�
HQDEOHV� WKH� HIILFLHQW� RSHUDWLRQ� RI� WKH� FRQWDFW�
SRLQW�V� WHDP�� � � WKH� GLVVHPLQDWLRQ� RI� WKH� DF�
TXLV�FRPPXQDXWDLUH��WKH�RUJDQL]DWLRQ�RI�FDSD�
FLW\�EXLOGLQJ�DFWLYLWLHV� IRU�QDWLRQDO� MXGJHV�DQG�
FRXUW� RIILFLDOV�� WKHUHIRUH� LQFUHDVLQJ� DZDUQHVV�
RI�WKH�RSHUDWLRQDO�YDOXH�RI�WKH�QHWZRUN�

$OVR��,�WUHDVXUH�WKH�WUXVW�WKDW�PDQ\�RI�P\�IHO�
ORZ�FRQWDFW�SRLQWV��-XGJHV�DQG�FHQWUDO�DXWKR�
ULWLHV�� SXW� LQ� WKH� QHWZRUN� ZKHQ� WKH\� DVN� IRU�
P\�DVVLVWDQFH��

%HLQJ� SDUW� RI� RQH� RI� WKH� ODUJHVW� QHWZRUNV� RI�
MXGLFLDO� FRRSHUDWLRQ� LQ� FLYLO�PDWWHUV� LV� D� FKDO�
OHQJH�� 7RJHWKHU�� PH� DQG� P\� WHDP�� ZH� DUH�
FRPPLWWHG�WR�UHVSRQGLQJ�WR�WKDW�FKDOOHQJH�GD\�
DIWHU�GD\�

3DXOD�3RWW��$SSHDO�&RXUW�-XGJH���������������������������������
3RUWXJXHVH�FRQWDFW�SRLQW��RI�(-1�&LYLO

)RUHZRUG
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,Q������WKH�3RUWXJXHVH�FRQWDFW�SRLQW�GHDOW�ZLWK�����UHTXHVWV�IRU�FRRSHUDWLRQ������RXWJRLQJ�����

LQFRPLQJ������UHTXHVWV�IRU�LQIRUPDWLRQ�ZKLFK�GLG�QRW�UHTXLUH�FRRSHUDWLRQ�ZLWK�DQRWKHU�06�DQG����

UHTXHVWV�LQYROYLQJ�WKLUG�6WDWHV��DPRXQWHG�WR�WKH�WRWDO�RI�����UHTXHVWV�

7KHUH�ZHUH�VL[WHHQ�06V�ZLWK�ZLFK�3RUWXJDO�H[FKDQJHG�WKH�DERYH�PHQWLRQHG�UHTXHVWV�IRU�MXGLFLDO�

FRRSHUDWLRQ��6SDLQ��)UDQFH��%HOJLXP��/X[HPEXUJ��*HUPDQ\��7KH�8QLWHG�.LQJGRP�� ,UHODQG�� ,WDO\��

6ZHHGHQ��$XVWULD��7KH�1HWKHUODQGV��/LWKXDQLD��'HQPDUN��3RODQG��+XQJDU\�DQG�5RPDQLD�

7KH� WKLUG� 6WDWHV� FRQFHUQHG� ZHUH�� 6ZLW]HUODQG�� 86�� 0DODZL�� %UDVLO�� &DQDGD�� ,FHODQG�� &KLQD�

�0DFDX���8NUDLQH��$XVWUDOLD��7DLODQG�DQG�$QGRUUD�

7KHVH�VWDWLVWLFV�GR�QRW�LQFOXGH�WKH�UHTXHVWV�GHDOW�ZLWK�H[FOXVLYHO\�XQGHU�WKH�OHJDO�IUDPHZRUN�RI�WKH�

-XGLFLDO�1HWZRUN�RI�&3/3�DQG�RI�,EHU5HG�RI�ZKLFK�3RUWXJDO�LV�D�PHPEHU�

$OVR��WKHVH�ILJXUHV�GR�QRW�LQFOXGH�UHTXHVWV�H[FOXVLYHO\�GHDOW�ZLWK�E\�WKH�&$V�RU�E\�QDWLRQDO�&RXUWV�

ZLWKRXW�WKH�LQWHUYHQWLRQ�RI�WKH�FRQWDFW�SRLQW�

7KH�WKUHH�PRVW�ZLGHO\�XVHG�5HJXODWLRQV�ZHUH�WDNLQJ� RI� HYLGHQFH��VHUYLFH� RI� GRFXPHQWV DQG�

SDUHQWDO�UHVSRQVLELOLW\��DV LW�LV�SRLQWHG�RXW�RQ�SDJH���RI�WKLV�UHSRUW�
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7KH�FRQWDFW�SRLQW�V�VWDII�FRQVLVWV�RI�WKUHH�SHUVRQV�


 7KH�FRQWDFW�SRLQW��$SSHDO�&RXUW�MXGJH��² 3DXOD�3RWW


 $�OHJDO�DVVLVWDQW��&RXUW�RIILFLDO��² &pVDU�0HOR


 1D�DGPLQLVWUDWLYH�DVVLVWDQW��&RXUW�RIILFLDO��² 0DULVD�0DUWLQV��

7KH�IDFLOLWLHV�DUH�ORFDWHG�LQ�WKH�KHGTXDUWHUV�RI�WKH�+LJK�-XGLFLDO�&RXFLO��LQ�/LVERQ��3RUWXJDO�

7KH�FRQWDFW�SRLQW�DQG�LWV�VWDII DFFXPXODWH�IXQFLRQV�LQ�WKUHH�QHWZRUNV�RI�MXGLFLDO�FRRSHUDWL�

RQ� LQ�FLYLO�DQG�FRPHUFLDO�PDWWHUV��(-1�&LYLO��,EHU5HGH��WKH�ODWLQ�DPHULFDQ�MXGLFLDO�QHWZRUN���DQG�

WKH�&3/3�-XGFLDO�1HWZRUN��WKH�3RUWXJXHVH�VSHDNLQJ�FRXQWULHV�MXGLFLDO�QHWZRUN��

$GGLWLRQDOO\��WKH�FRQWDFW�SRLQW�DQG�LWV�VWDII�DFWLYHO\�FRRSHUDWH�ZLWK�WKH�+LJK�-XGLFLDO�&RXQFLO�RQ�WKH�

RUJDQLVDWLRQ�RI� LQWHUQDWLRQDO�PHHWLQJV� �HJ��0HHWLQJV�RI� WKH�(XURSHDQ�1HWZRUN� RI� -XVWLFH�&RXQ�

FLOV���FRQIHUHQFHV��H�J��FRQIHUH�RQ�0HGLDWLRQ�WR�FHOHEUDWH�WKH���WK�DQQLYHUVDU\�RI�WKH�+LJK�-XGLFLDO�

&RXQFLO��DQG�(8�SURMHFWV��H�J��(&/,�37��
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7UDQVSRUW �������¼

*URVV�VDODU\
 
7KUHH�SHUVRQV�DFFXPXODWLQJ�IXQFWLRQV�LQ�
WKUHH�QHWZRUNV�RI�MXGLFLDO�FRRSHUDWLRQ��(-1�
&LYLO��,EHU5HG�DQG�WKH�-XGLFLDO�1HWZRUN�RI�
&3/3�

����������¼

1HW�VDODU\
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727$/�

([SHQGLWXUH�
LQFOXGLQJ�VDODU\��
ZLWKRXW�LQGLUHFW�FRVWV
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3RUWXJDO�GHVLJQDWHG�RQH�FRQWDFW�SRLQW�IRU�(-1�&LYLO��D�-XGJH�DSSRLQWHG�ODVW�WLPH�LQ�-XQH������E\�WKH�3RUWXJXHVH�-XGLFLDO�+LJK
&RXQFLO� IRU�D�SHULRG�RI�WKUHH�\HDUV��0\�DSSRLQWPHQW�ZDV�UHQHZHG�LQ�-XQH������IRU�D�VHFRQG�WHUP�RI�WKUHH�\HDUV��,Q�������
KRZHYHU��WKH�QDWLRQDO�QHWZRUN�ZHOFRPHG�D�QHZ�PHPEHU��WKH�3RUWXJXHVH�-XGJH�RI�WKH�,QWHUQDWLRQDO�+DJXH�1HW�
ZRUN�RI�-XGJHV� 7KHUHIRUH��EHVLGHV�PH��WKH�QDWLRQDO�QHWZRUN�LV�FXUUHQWO\��FRPSRVHG�E\�WZHOYH�RIILFLDOO\�DSSRLQWHG�PHPEHUV�

7+(�1$7,21$/�0(0%(56�2)�7+(�1(7:25.
�� 'LUHFWRUDWH�*HQHUDO�IRU�-XVWLFH�3ROLF\��'*3-��� 0LQLVWU\�RI�-XVWLFH�

�� 'LUHFWRUDWH�*HQHUDO�IRU�-XVWLFH�$GPLQLVWUDWLRQ��'*$-��� 0LQLVWU\�RI�-XVWLFH�

�� 'LUHFWRUDWH�*HQHUDO�IRU�5HKDELOLWDWLRQ�DQG�3ULVRQ�6HUYLFHV��'*563��� 0LQLVWU\�RI�-XVWLFH�

�� ,QVWLWXWH�IRU�5HJLVWHU�DQG�1RWDU\�2IILFHV��,51�,3��� 0LQLVWU\�RI�-XVWLFH�

�� ,QVWLWXWH�IRU�)LQDQFLDO�0DQDJHPHQW�DQG�(TXLSPHQW�RI�-XVWLFH��,*)(-�,3��� 0LQLVWU\�RI�-XVWLFH�

�� &RXQFLO�IRU�-XVWLFH�RI�3HDFH�± 0LQLVWU\�RI�-XVWLFH

�� 6RFLDO�6HFXULW\�,QVWLWXWH��,66�,3��� 0LQLVWU\�RI�/DERU�6ROLGDULW\�DQG�6RFLDO�6HFXULW\�

�� &RPPLVVLRQ�IRU�WKH�3URWHFWLRQ�RI�&ULPH�9LFWLPV��&39&��� 0LQLVWU\�RI�-XVWLFH�

�� 3RUWXJXHVH�%DU�$VVRFLDWLRQ

��� 3RUWXJXHVH�2UGHU�RI�6ROLFLWRUV�DQG�3ULYDWH�%DLOLIIV

��� 3RUWXJXHVH�2UGHU�RI�1RWDULHV

��� -XGJH�RI�WKH�,QWHUQDWLRQDO�+DJXH�1HWZRUN�RI�-XGJHV�

7+(�&(175$/�$87+25,7,(6
'LUHFWRUDWH�*HQHUDO�IRU�-XVWLFH�$GPLQLVWUDWLRQ��'*$-��� 0LQLVWU\�RI�-XVWLFH�


 5HJXODWLRQ��(&��1���������RI������������


 5HJXODWLRQ��(&��1������������RI�����������


 5HJXODWLRQ��(&��1������������RI����������


 +DJXH�&RQYHQWLRQ�RI������RQ�WKH�VHUYLFH�DEURDG�RI�MXGLFLDO�DQG�H[WUDMXGLFLDO�GRFXPHQWV�LQ�FLYLO�DQG�FRPPHU�

FLDO�PDWWHUV


 +DJXH�&RQYHQWLRQ�RI������RQ�WKH�WDNLQJ�RI�HYLGHQFH�DEURDG�LQ�FLYLO�RU�FRPPHUFLDO�PDWWHUV


 +DJXH�&RQYHQWLRQ�RI������RQ�WKH� LQWHUQDWLRQDO� UHFRYHU\�RI�FKLOG�VXSSRUW�DQG�RWKHU� IRUPV�RI�IDPLO\�PDLQWH�

QDQFH


 1HZ�<RUN�&RQYHQWLRQ�RI������RQ�WKH�UHFRYHU\�DEURDG�RI�PDLQWHQDQFH

'LUHFWRUDWH�*HQHUDO�IRU�5HKDELOLWDWLRQ�DQG�3ULVRQ�6HUYLFHV��'*563���� 0LQLVWU\�RI�-XVWLFH


 5HJXODWLRQ��(&��1������������RI�����������


 +DJXH�&RQYHQWLRQ�RI������RQ�WKH�FLYLO�DVSHFWV�RI�LQWHUQDWLRQDO�FKLOG�DEGXFWLRQ


 +DJXH�&RQYHQWLRQ�RI������RQ� MXULVGLFWLRQ��DSSOLFDEOH� ODZ�� UHFRJQLWLRQ��HQIRUFHPHQW�DQG�FR�RSHUDWLRQ� LQ� UH�
VSHFW�RI�SDUHQWDO�UHVSRQVLELOLW\�DQG�PHDVXUHV�IRU�WKH�SURWHFWLRQ�RI�FKLOGUHQ

,QVWLWXWH�IRU�5HJLVWHU�DQG�1RWDU\�2IILFHV��,51�,3��� 0LQLVWU\�RI�-XVWLFH


 5HJXODWLRQ��(8��1�����������RI���������

6RFLDO�6HFXULW\�,QVWLWXWH��,66�,3��� 0LQLVWU\�RI�6ROLGDULW\�DQG�6RFLDO�6HFXULW\


 'LUHFWLYH��������(&�RI����������

&RPPLVVLRQ�IRU�WKH�3URWHFWLRQ�RI�&ULPH�9LFWLPV���&39&��� 0LQLVWU\�RI�-XVWLFH


 'LUHFWLYH���������(&�RI����������

3XEOLF�3URVHFXWRU��V�2IILFH�
�1(:��&$�QRW�DSSRLQWHG�DV�PHPEHU�RI�WKH�QHWZRUN�


 7KH�+DJXH�&RQYHQWLRQ�RI����-DQXDU\������RQ�WKH�,QWHUQDWLRQDO�3URWHFWLRQ�RI�$GXOWV�
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2UJDQL]HG�E\� 'DWH�DQG�VXEMHFW�PDWWHU� 3DUWLFLSDQWV�

&RQWDFW�SRLQW ���������

�WK�WULPHVWUDO�PHHWLQJ

0DLQ�VXEMHFWV�RI�WKH�DJHQGD


 7KH�SURSRVDO�IRU�DQ��,QVROYHQF\�'LUHFWLYH�


 0HWKRGV�RI�GLVWDQFH�SD\PHQW�RI�FRXUW�IHHV�


 )DFLOLWDWLQJ� WKH� RSHUDWLRQ� RI� WKH� (XRSHDQ� DF�
FRXQW�SUHVHUYDWLRQ�RUGHU�5HJXODWLRQ�


 6RFLDO�UHSRUWV�LQ�FURVVERUGHU�FDVHV�


 6WDWLVWLFV� UHJDUGLQJ� WKH� DSSOLFDWLRQ� RI� WKH� (8�
FLYLO�MXVWLFH�OHJLVODWLRQ�

&RQWDFW�SRLQW

5HSUHVHQWDWLYHV� RI� DOO� WKH�
RIILFLDOO\� DSSRLQWHG� PHP�
EHUV� RI� WKH� QDWLRQDO�
QHWZRUN

&RQWDFW�SRLQW ���������

��WK�WULPHVWUDO�PHHWLQJ

0DLQ�VXEMHFWV�RI�WKH�DJHQGD


 'LUHFWLYH� RQ� LQWHUFRQQHFWLRQ� RI� FRPPHUFLDO�
UHJLVWULHV��,*)(-�,3�FRXOG�QRW�H[HFXWH�WKH�QH�
FHVVDU\�WHFQRORJLFDO�DGDSWDWLRQV��WR�RYHUFRPH�
WKDW� GLIILFXOW\�� ,51� ,3� DSSOLHG� IRU� (8� IXQGV��
WKH�SURMHFW�ZLOO�EH�SDUWLDOO\�H[HFXWHG�E\�D�SUL�
YDWH� FRQWUDFWRU� DQG� SDUWLDOO\� H[HFXWHG� E\�
,*)(-�,3�DV�D�SDUWQHU�


 ,QVROYHQF\�5HJXODWLRQ��WKHUH�LV�QR�LQWHUQDO�ODZ�
FUHDWLQJ� WKH� LQVROYHQF\� UHJLVWU\�� WKH� GDWD�
PHQWLRQHG� LQ�WKH�,QVROYHQF\�5HJXODWLRQ�LV�DO�
UHDG\�NHSW�LQ�WKH�FDVH�PDQDJHPHQW�V\VWHP�RI�
&RXUWV�DQG�LV�SXEOLFO\�DYDLODEOH��UHJDUGLQJ�WKH�
LQWHUFRQQHFWLRQ� RI� LQVROYHQF\� UHJLVWULHV� WKH�
WHFQRORJLFDO� DGDSWDWLRQV� ZHUH� QRW� \HW� ODXQ�
FKHG�


 (XURSHDQ� -XGLFLDO� $WODV�� ,*)(-� ,3�� '*$-� DQG�
'*3-�DUH�FRRSHUDWLQJ�WR�ILQG�WKH�EHVW�SRVVLEOH�
VROXWLRQ� WR�SURYLGH� WKH�QHFHVVDU\� LQIRUPDWLRQ�
LQ�YLHZ�RI�IDFLOLWDWLQJ�WKH�VHDUFK�


 0HGLDWLRQ�LQ�IDPLO\�PDWWHUV��'*3-�ZLOO� ODXQFK�
D�VXUYH\�WR�FROOHFW� WKH�RSLQLRQ�RI�-XGJHV�DQG�
RWKHU�OHJDO�SUDFWLWLRQHUV�DERXW�SRVVLEOH�LPSUR�
YHPHQWV�RI�SXEOLF�PHGLDWLRQ�

&RQWDFW�SRLQW

5HSUHVHQWDWLYHV� RI� DOO� WKH�
RIILFLDOO\� DSSRLQWHG� PHP�
EHUV� RI� WKH� QDWLRQDO�
QHWZRUN
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2UJDQL]HG�E\� 'DWH�DQG�VXEMHFW�PDWWHU� 3DUWLFLSDQWV�

&RQWDFW�SRLQW ���������

��WK�WULPHVWUDO�PHHWLQJ

0DLQ�VXEMHFWV�LQ�WKH�DJHQGD�


 7KH�QHZ�'DWD�3URWHFWLRQ�5HJXODWLRQ


 (XURSHDQ�DFFRXQW�SUHVHUYDWLRQ�RUGHU�5HJXODWLRQ��
'*3-�ZLOO�XSGDWH�WKH�LQIRUPDWLRQ�SURYLGHG�LQ�WKH�
H�-XVWLFH�3RUWDO�UHJDUGLQJ�WKH�FRPSHWHQW�FRXUWV��
WKH�FRQWDFW�SRLQW�ZLOO�RUJDQL]H�D�UHVWULFWHG�PHH�
WLQJ�ZLWK�26$(��'*3-�DQG�,*)(-�,3�WR�RYHUFRPH�
SUDFWLFDO� GLIILFXOWLHV� UHJDUGLQJ� UHTXHVW� IRU� LQIRU�
PDWLRQ�� H[HFXWLRQ�� DSSOLFDWLRQV� IRU� UHYLHZ� DQG�
DSSHDOV�� DYDLODELOLW\� RI� PDQGDWRU\� IRUPV� LQ� WKH�
FRXUW�V�FDVH�PDQDJHPHQW�V\VWHP�DQG�VWDWLVWLFVC�
JDWKHULQJ�


 6WDWH�RI�SOD\�RI�WKH�L�VXSSRUW�


 6XFFHVVLRQV� 5HJXODWLRQ�� '*3-� LQIRUPHG� WKH�
&RPPLVVLRQ� WKDW� WKH� FRPSHWHQW� DXWKRULW\� WR� LV�
VXH�WKH�(&6�LV�,51�,3��WKHUH�LV�QR�LQWHUQDO�OHJDO�
SURYLVLRQ� IRUHVVLQJ� LW�� FODULI\LQJ� WKH� FXUUHQW�
DSSHDO�SURFHGXUH�ZRXOG�EH�QD�DGYDQWDKH��D�SUR�
SRVDO� WR� DPHQG� QDWLRQDO� OHJLVODWLRQ� DFFRUGLQJO\�
KDV�DOUHDG\�EHHQ�SUHSDUHG�E\� ,51� ,3��1RWDULHV��
WKDW�DSSO\�WKH�5HJXODWLRQ�LQ�VXFFHVVLRQ�V�SURFH�
HGLQJV��HQFRXQWHU�WKH�VDPH�GLIILFXOWLHV�DV�FRXUWV�
WR� JDWKHU� VWDWLVWLFV� RQ� WKH� FRQWHQW� RI� GHFLVLRQV�
RQ�MXULVGLFWLRQ�DQG�DSSOLFDEOH� ODZ�UHVXOWLQJ�IURP�
WKH�DSSOLFDWLRQ�RI� WKH�5HJXODWLRQ��21�ZLOO� FKHFN�
ZKDW� NLQG� RI� GDWD� LW� LV� SRVVLEOH� WR� FROOHFW� XVLQJ�
WKH�HOHFWURQLF�FDVH�PDQDJHPHQW�V\VWHP�RI�1RWD�
ULHV�


 +RZ� WR� ILQG� D� WUDQVODWRU� RU� LQWHUSUHWHU� LQ� FURVV�
ERUGHU� SURFHHGLQJV�� '*$-� DVNHG� WKH� RSLQLRQ� RI�
WKH�QDWLRQDO�PHPEHUV�DERXW�WKH�ZRUNLQJ�PHWKRG�
WR�HVWDEOLVK�D�OLVW�RI�RILFLDO�WUDQVODWRUV�DQG�LQWHU�
SUHWHUV�DYDLODEOH�WR�FRXUWV�LQ�FURVV�ERUGHU�SURFH�
HGLQJV��VHYHUDO�PHPEHUV�JDYH�WKHLU�LQSXW��'*$-�
ZLOO�VRRQ�VWDUW�WR�LPSOHPHQWH�WKLV�SURMHFW�


 7KH�-XGJH�RI�WKH�,QWHUQDWLRQDO�+DJXH�1HWZRUN�RI�
-XGJHV� SUHVHQWHG� WKH� +DJXH� &RQIHUHQFH� *XLGH�
RQ� GLUHFW� FRPPXQLFDWLRQV� EHWZHHQ� )DPLO\� -XG�
JHV�

&RQWDFW�SRLQW

5HSUHVHQWDWLYHV� RI� DOO�
WKH� RIILFLDOO\� DSSRLQWHG�
PHPEHUV�RI�WKH�QDWLRQDO�
QHWZRUN

$� UHSUHVHQWDWLYH� RI� WKH�
3RUWXJXHVH� +LJK� -XGLFLDO�
&RXQFLO
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2UJDQL]HG�E\� 'DWH�DQG�VXEMHFW�PDWWHU� 3DUWLFLSDQWV�

'*3- ���������

0HGLDWLRQ�

,PSURRYLQJ��WKH�UHFRXUVH�WR�WKH�SXEOLF�PHGL�
DWLRQ V\VWHP E\ )DPLO\ &RXUWV�

&RQWDFW�SRLQW

'*3-��KHOGLQJ�WKH�SXEOLF�PH�
GLDWLRQ�V\VWHP��

&RXQFLO�IRU�-XVWLFH�RI�3HDFH

,*)(-�,3 ��������

$YDLODELOLW\�RI�G\QDPLF�IRUPV�DQQH[�WR�WKH�
5HJXODWLRQV�LQ�WKH�QDWLRQDO�FDVH�PDQDJHPHQW�
V\VWHP�

0HDQV�RI�SD\PHQW�RI�FRXUW�IHHV�IURP�DQRWKHU�
0HPEHU�6WDWH�

7HFQKLFDO�DGMXVWPHQWV�QHFHVVDU\�WR�RUJDQL]H�
WKH�LQVROYHQF\�UHJLVWU\�

&RQWDFW�SRLQW

,*)(-�,3

&RQWDFW�SRLQW ���������

3UDFWLFDO�GLIILFXOWLHV�LQ�WKH�RSHUDWLRQ�RI�WKH�
(XURSHDQ�DFFRXQW�SUHVHUYDWLRQ�RUGHU�

&RQWDFW�3RLQW

26$(��QDWLRQDO�DXWKRULW\�
FRPSHWHQW�WR�JLYH�LQIRUPDWL�
RQ�RQ�EDQFN�DFFRXQWV��WR�
HQIRUFH�SUHVHUYDWLRQ�RUGHUV�
DQG�WR�H[HFXWH�VHUYLFH�RI�
GRFXPHQWV�

&RQWDFW�3RLQW ���������

'UDIWLQJ�D�OHDIOHIW�WR�LQIRUP�WKH�SXEOLF��-XG�
JHV�DQG�OHJDO�SUDFWLWLRQHUV��RQ�WKH�GLIHUHQFLHV�
EHWZHHQ�PHGLDWLRQ�DQG�QHJRFLDWLRQ�WURXJK�
VRFLDO�ZRUNHUV�LQ�IDPLO\�PDWWHUV�

&RQWDFW�3RLQW

'*3-��0LQLVWU\�RI�-XVWLFH�

,66�,3��0LQLVWU\�RI�/DERU�6R�
OLGDUL\�DQG�6RFLDO�6HFXULW\�

&RQWDFW�3RLQW ���������

&UHDWLQJ�D�WRRO�WR�IDFLOLWDWH�UHTXHVWV�IRU�WD�
NLQJ�RI�HYLGHQFH�WURXJK�YLGHRFRQIHUHQFH�

KWWSV���YLGHRFLYLO�FVP�RUJ�SW�

&RQWDFW�3RLQW

'*$-��0LQVLWU\�RI�-XVWLFH�
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2UJDQL]HG�E\� 'DWH�DQG�VXEMHFW�PDWWHU� 3DUWLFLSDQWV�

&DELQHW�RI�WKH�0LQLVWHU�
RI�-XVWLFH

���������

5HIXJHH� FKLOGUHQ� DQG�
XQDFFRPSDQLHG� PLQRUV�
² SUHYHQWLQJ�WKH�WUDIILFNLQJ�
RI�FKLOGUHQ�

0LQLVWHU�RI�-XVWLFH

&RQWDFW�SRLQW

&RQWDFW� SRLQW� DQG� +H�
DG� RI� (XURSHDQ� )XQGV�
RI� WKH� &DELQHW� RI� WKH�
6HFUHWDU\� RI� 6WDWH� IRU�
-XVWLFH

��������

,GHQWLI\LQJ� DFWLYLWLHV� LQ� WKH�
DUHD�RI�-XVWLFH�WKDW�FDQ�EH�
QHILW� IURP� (XURSHDQ�
IXQGV�

&RQWDFW�SRLQW�DQG�+HDG�RI�(X�
URSHDQ�)XQGV�GHSDUWPHQW

&DELQHW� RI� WKH� 6HFUH�
WDU\�RI�6WDWH�RI�-XVWLFH

���������

5HIXJHH� FKLOGUHQ� DQG�
XQDFFRPSDQLHG�PLQRUV�

&KLHI� RI� 6WDII� RI� WKH� 6HFUHWDU\�
RI�6WDWH�RI�-XVWLFH��'LUHFWRU�*H�
QHUDO�RI�'*563��FHQWUDO�DXWKR�
ULW\�IRU�%UXVVHOV�,,D�5HJXODWLRQ���
DQG� ,66� ,3� �FKLOG� ZHOIDUH� DX�
WKRULW\�

0((7,1*6�:,7+�1$7,21$/�:25.,1*�*52836

2UJDQL]HG�E\� 'DWH�DQG�VXEMHFW�PDWWHU� 3DUWLFLSDQWV�

6HFUHWDU\� RI�6WDWH� IRU�
(TXDOLW\� DQG� &LWL�
]HQVKLS


 ���������


 ��������


 ��������


 ���������

5HORFDWLQJ�PLJUDQW�
FKLOGUHQ�IURP�*UHHFH�WR�
3RUWXJDO�XQGHU�WKH�(8�OHJDO�
IUDPHZRUN�

6HFUHWDU\�RI�6WDWH�IRU�(TXDOLW\�DQG�&LWL]HQVKLS��
FRQWDFW�SRLQW��,66�,3��'*563��&KLOG�&DUH�,QVWL�
WXWLRQV�� 1DWLRQDO� &RPPLVVLRQ� WR� 3URWHFW� DQG�
3URPRWH�WKH�5LJKWV�RI�&KLOGUHQ��1DWLRQDO�&RQIH�
GHUDWLRQ� RI� 6ROLGDULW\� ,QVWLWXWLRQV�� 0LQLVWU\� RI�
+RPH� $IIDLUV�� 3RUWXJXHVH� 2IILFH� RI� )RUHLJQHUV�
DQG�%RUGHUV��&HQWHU�IRU�5HIXJHH�0LQRUV�RI�WKH�
3RUWXJXHVH� &RXQFLO� IRU� 5HIXJHHV�� &DELQHW� RI�
WKH� *HQHUDO� 3XEOLF� 3URVHFXWRU� DQG� 0LQLVWU\� RI�
(GXFDWLRQ

&RQWDFW�SRLQW 
 ��������


 ����������

'UDIWLQJ� D�JXLGH� RQ� KRZ�
WR� REWDLQ� D� VRFLDO� UHSRUW�
LQ� FURVV� ERUGHU� FDVHV
DGUHVVHG� WR� QDWLRQDO� VRFLDO�
ZRUNHUV�� ODZ\HUV� DQG� FRXUW�
VWDII�WR� FHOHEUDWH� WKH� (X�
URSHDQ�GD\�RI�-XVWLFH�

&RQWDFW� SRLQW� DQG� WKH� IROORZLQJ� PHPEHUV� RI�
WKH� QDWLRQDO� QHWZRUN�� ,66� ,3�� '*563�� '*3-��
2$
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2UJDQL]HG�E\� 'DWH�DQG�VXEMHFW�PDWWHU� 3DUWLFLSDQWV�

,66�,3 ��������

5HIXJHH�FKLOGUHQ�DQG�XQDFFRPSDQLHG�PLQRUV�² IDFL�
OLWDWLQJ� WKH� LQWHJUDWLRQ�RI�PLJUDQW� FKLOGUHQ� LQ�D� VDIH�
HQYLURQPHQW�

,66�,3

&RQWDFW�SRLQW

3RUWXJXHVH�+LJK�
-XGLFLDO�&RXQFLO�DQG�
)DPLO\�&RXUW�RI�6H�
WXEDO

���������

0LJUDQW� FKLOGUHQ�� HYDOXDWLQJ� WKH� FRXUW� SURFHHGLQJV�
DQG� OHYHO� RI� OHJDO� SURWHFWLRQ� LQ� FDVH�RI�XQDFFRPSD�
QLHG� PLQRUV� IURP� FRXQWULHV� RXWVLGH� WKH� 6FKHQJHQ�
DUHD�DUULYLQJ�LQ�3RUWXJDO�

5HSUHVHQWDWLYH� RI� WKH�
+LJK� -XGLFLDO� &RXQFLO��
FRQWDFW� SRLQW�� -XGJHV�
DQG� 3XEOLF� 3URVHFXWRUV�
RI� WKH� )DPLO\� &RXUW� RI�
6HWXEDO�� ,66� ,3�� 3RUWX�
JXHVH� 2IILFH� RI� )RUHLJ�
QHUV�DQG�%RUGHUV��0LQLV�
WU\�RI�+RPH�$IIDLUV

,66�,3 ���������

5HIXJHH�FKLOGUHQ�DQG�XQQDFFRPSDQLHG�PLQRUV�² ID�
FLOLWDWLQJ�WKH�LQWHJUDWLRQ�RI�PLJUDQW�FKLOGUHQ�LQ�D�VDIH�
HQYLURQPHQW�

,66� ,3�� FRQWDFW� SRLQW��
3RUWXJXHVH�+LJK�-XGLFLDO�
&RXQFLO�� &HQWHU� IRU� 5H�
IXJHH�0LQRUV�RI�WKH�3RU�
WXJXHVH� &RXQFLO� IRU� 5H�
IXJHHV

3RUWXJXHVH�+LJK�
-XGLFLDO�&RXQFLO

���������

5HIXJHH� FKLOGUHQ� DQG�XQQDFFRPSDQLHG�PLQRUV�� KRZ�
WR� UHFRQFLOLH� WKH� DGPLQLVWUDWLYH� SURFHVV� RI� DV\OXP�
ZLWK�WKH�MXGLFLDO�SURFHVV�UHJDUGLQJ�SDUHQWDO�UHVSRQVL�
ELOLWLHV�

+LJKOLJKWLQJ� WKH� PDQGDWRU\� LQWHUYHQWLRQ� RI� )DPLO\�
&RXUWV� DQG� FKLOG� ZHOIDUH� VHUYLFHV� LQ� FDVH� RI� XQDF�
FRPSDQLHG�PLQRUV�

+LJK� -XGLFLDO� &RXQFLO��
XGJHV� IURP� WKH� )DPLO\�
&RXUWV� RI� /LVERQ�� FRQ�
WDFW�SRLQW

0LQLVWU\� RI� )RUHLJQ�
$IIDLUV

���������

5HFRJQLWLRQ��HQIRHUFHDELOLW\�DQG�HQIRUFHPHQW�LQ�DQR�
WKHU�0HPEHU�6WDWH�RI�GHFLVLRQV�UHJDUGLQJ�FRXUW�IHHV�

&RQWDFW� SRLQW�� SXEOLF�
SURVHFXWRU��OHJDO�VHUYLFH�
RI� WKH� 0LQLVWU\� RI� )R�
UHLJQ�$IIDLUV

&RQWDFW�SRLQW�DW�WKH��
UHTXHVW� RI� WKH� &HQ�
WHU� IRU� 6RFLDO� ,QWHU�
YHQWLRQ�6WXGLHV

����������

&ROOHFWLQJ�VXJJHVWLRQV�WR�WKH�SURMHFW�(/)2�IXQGHG�E\�
WKH�(XURSHDQ�8QLRQ�LQ�WKH�FRQWH[W�RI�WKH�-XVWLFH�3UR�
JUDP�

+RZ�WR�WUDLQ�JXDUGLDQV��OHJDO�UHSUHVHQWDWLYHV�RU�IRV�
WHU�IDPLOLHV�IRU�FKLOGUHQ�LQWHUQDWLRQDOO\�GLVSODFHG�DQG�
GHSULYHG� RI� SDUHQWDO� FDUH� EHFDXVH� RI� GLVWXUEDQFHV�
RFFXUULQJ�LQ�WKHLU�FRXQWU\�RI�RULJLQ�

&RQWDFW�SRLQW��&HQWHU�
IRU�6RFLDO�,QWHUYHQWLR�
6WXGLHV��1DWLRQDO�
&RPPLVVLRQ�WR�3URWHFW�
DQG�3URPRWH�WKH�5LJKWV�
RI�&KLOGUHQ�DQG�<RXWK
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&RRSHUDWLRQ�ZLWK�WKH�

3RUWXJXHVH�&HQWHU�RI�

-XGLFLDO�6WXGLHV

,Q������WKH�FRQWDFW�SRLQW�

ZDV�D�JXHVW�WHDFKHU�RQ�D�

IRXU�PRQWK�SURJUDP�IRU�

IXWXUH�-XGJHV FRYHULQJ�WKH�

PDLQ�(8�FLYLO�MXVWLFH�

LQVWUXPHQWV�

7$,1,1*�2)�1$7,21$/�
-8'*(6�


 'LVVHPLQDWLRQ�RI������SRVWHUV�
³1HHG�KHOS�LQ�D�FURVV�ERUGHU�
SURFHGXUH´ E\�QDWLRQDO�FRXUWV�


 ,QYLWDWLRQ�RI�QDWLRQDO�-XGJHV�
WR�SDUWLFLSDWH�LQ�WKH�(-1�
PHHWLQJV�RI���0DUFK�����$SULO��
���DQG����-XQH����2FWREHU�DQG�
���1RYHPEHU�DQG���'HFHPEHU��
�����


 'LVVHPLQDWLRQ� RI�LQIRUPDWLRQ�
DPRQJ�-XGJHV�DQG�ODZ\HUV�RQ�
WKH��VWDUWLQJ�GDWH�RI�DSSOLFDWLRQ�
RI�5HJXODWLRQ����������


 'LVVHPLQDWLRQ DPRQJ�IXWXUH�
-XGJHV�RI�WKH�(-1�*XLGH�RQ�
LQWHUQDWLRQDO�HPSOR\PHQW�
GLVSXWHV��DOUHDG\�GLVWULEXWHG�E\�
-XGJHV�LQ�/DERU�&RXUWV�LQ�������


 'LVVHPLQDWLRQ�DPRQJ�)DPLO\�
-XGJHV�RI�WKH�(8�OHJDO�
LQVWUXPHQWV�LQWHQGHG�WR�SURWHFW�
UHIXJHH�FKLOGUHQ�

,192/9,1*�1$7,21$/�-8'*(6�,1�

7+(�:25.�2)�(-1�&,9,/

dŚĞ�ůĞŐĂů�ĂƐƐĞƐƐŽƌ�ŽĨ�ƚŚĞ�ĐŽŶƚĂĐƚ�

ƉŽŝŶƚ�ŝŶ�ĐŽŽƉĞƌĂƟŽŶ�ǁŝƚŚ�ƚŚĞ�

�ŝƌĞĐƚŽƌĂƚĞ�'ĞŶĞƌĂů�ŽĨ��:ƵƐƟĐĞ�

�ĚŵŝŶŝƐƚƌĂƟŽŶ�ĨƌŽŵ�ƚŚĞ�DŝŶŝƐƚƌǇ�ŽĨ�

:ƵƐƟĐĞ�ƉĂƌƟƉĂƚĞĚ͕�ĂƐ�Ă�ƚƌĂŝŶĞƌ͕�ŝŶ�Ă�

ĐĂƉĂĐŝƚǇ�ďƵŝůĚŝŶŐ�ƉƌŽŐƌĂŵ�ĨŽƌ�ĐŽƵƌƚ�

ŽĸĐŝĂůƐ�ŚĞůĚ�ŝŶ�ƐĞǀĞƌĂů�ĐŽƵƌƚƐ�

ĂĐƌŽƐƐ�ƚŚĞ�ĐŽƵŶƚƌǇ͘

75$,1,1*�2)�
&2857�

2)),&,$/6 ,1
7$.,1*�2)�
(9,'(1&(�
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d,���:h���ĂŶĚ�ŝƐ�ĚŝƐƚƌŝďƵƚĞĚ�ŽŶůŝŶĞ�ďǇ�Ăůů�ŶĂƟŽŶĂů�:ƵĚŐĞƐ

d,��t��^/d��K&�d,���KEd��d�WK/Ed�ǁǁǁ͘ƌĞĚĞĐŝǀŝů͘ŵũ͘Ɖƚ
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DW�ERWK�QDWLRQDO�DQG�LQWHUQDWLRQDO�OHYHO

(8�3URMHFW�-867������-75$�$*�(-75������

(XURSHDQ�-XGLFLDO�7UDLQLQJ�IRU�&RXUW�6WDII�DQG�EDLOLIIV�,QYLWHG�DV�D�VSHDNHU�DW�WKH�FOR�
VLQJ�FRQIHUHQFH�� ���)HEUXDU\�����

8QLYHUVLW\�RI�9DOHQFLD��)DFXOW\�RI�/DZ�

6HPLQDU RQ�FRPSHQVDWLRQ�RI�GDPDJHV�DULVLQJ�RXW�RI�FDUWHOV�DQG�DEXVHV�RI�GRPLQDQFH�DF�
FRUGLQJ�WR�WKH�'LUHFWLYH����������(8�� ������DQG����0DUFK�����

3RUWXJXHVH�,QVWLWXWH�RI�6RFLDO�6HFXULW\

&RQIHUHQFH�RQ�WKH�KHDULQJ�RI�WKH�FKLOG�DQG�DOWHUQDWLYH�GLVSXWH�UHVROXWLRQ�PHFKDQLVPV�� ���
0DUFK������3DQHO�PRGHUDWRU�

(/5$�ZRUNVKRS�LQ�/LVERQ�

���DQG����RI�0DUFK������,QYLWHG�DV�D�VSHDNHU

,QVWLWXWH�RI�5HJLVWU\�DQG�1RWDULHV�

&HQWUH�RI�5HJLVWU\�DQG�1RWDULDO�6WXGLHV�DQG�&ROHJLR�GH�5HJLVWUDGRUHV�GH�(VSDxD�6HPLQDU�
RQ�GDWD�SURWHFWLRQ�� ���������3DQHO�PRGHUDWRU

9,,�&RQJUHVV�RI�6ROLFLWRUV�DQG�SULYDWH�EDLOOLIV�

���-XQH������,QYLWHG�DV�D�VSHDNHU

(/5$�ZRUNVKRS�LQ�5LJD�

���DQG����6HSWHPEHU������,QYLWHG�DV�D�VSHDNHU�

1DWLRQDO�6XSHUYLVRU\�&RPPLVVLRQ�RI�&RXUW�6WDII�DQG�%DLOLIV�

&DSDFLW\�EXLOGLQJ�SURJUDP�IRU�LQVROYHQF\�SUDFWLWLRQHUV�� ���DQG����1RYHPEHU������,QYLWHG�
DV�D�VSHDNHU�

5HFHSWLRQ�RI�IRUHLJQ�GHOHJDWLRQV�RI�-XGJHV�YLVLWLQJ�WKH�+LJK�-XGLFLDO�&RXQFLO

x 9LVLW�RI�WKH�%UDVLOLDQ�-XGJHV�RQ����������

x 9LVLW�RI�WKH�/DWYLDQ�-XGJHV�RQ���������

x 9LVLW�RI�WKH�(DVW�7LPRU�-XGJHV�RQ�����������
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0\�DFWLYL\�LQ�(-1�&LYLO

$V� WKH� RQO\� 3RUWXJXHVH� FRQWDFW� SRLQW� RI� (-1�
&LYLO� ,�ZDV�SUHVHQW� LQ� DOO� WKH�PHHWLQJV�RI� WKH�
QHWZRUN�LQ�������WKH���WK�DQXDO�PHHWLQJ��WKH�
-XGJHV� IRUXP�� WKH� ��WK� PHHWLQJ� RI� FRQWDFW�
SRLQWV� DQG� WKH� �WK� ELODWHUDO� PHHWLQJV� RI� WKH�
&$V�RQ�PDLQWHQDQFH�REOLJDWLRQV��WKH���WK�PH�
HWLQJ RI FRQWDFW SRLQWV DQG WKH ��WK ELODWHUDO
PHWLQVJV�RI�WKH�&$V�RQ�%UXVVHOV�,,D��WKH���WK�
DQG�WKH���WK�PHHWLQJV�RI�FRQWDFW�SRLQWV�

:LWKLQ�(-1�&LYLO�,�FKDLU�WKH�:*�RQ�WKH�RSHUDWL�
RQ�RI�$UWLFOH�������RI�WKH�6XFHVVLRQ�V�5HJXOD�
WLRQ�ZKLFK�WDVN� LV�DSSURDFKLQJ� LWV� ILQDO�UHVXOW��
D� IDFWVKHW� WR�ZKLFK� WKH�DXWKRULWLHV�ZLWK� FRP�
SHWHQFH� WR� LVVXH� WKH�(&6�FDQ� WXUQ� WR� ILQG� LQ�
IRUPDWLRQ�DERXW�ZKLFK�DUH�WKH�DXWKRULWLHV�WKDW��
LQ�DQRWKHU�06��NHS�WKH�UHFRUG�RI�IDFWV�DQG�GR�
FXPHQWV�UHOHYDQW�WR�WKH�(&6�

$OVR�,�SDUWLFLSDWH�LQ�WZR�RWKHU�:*V�RI�(-1�&L�
YLO��WKH�:*�RQ�WKH�YLVLELOLW\�RI�WKH�QHWZRUN�DQG�
WKH�:*�RQ�VWDWLVWLFV�V�JDWKHULQJ�

,Q� ������ +DUU\� :LWVLHUV�� -XGJH� DQG� FRQWDFW�
SRLQW� RI� WKH� 1HWKHUODQGV�� OHIW� WKH� QHWZRUN�� ,�
WKDQN�KLP�IRU�D� ORQJ�WHUP�FRRSHUDWLRQ��ZKLFK�
LV� FRQWLQXLQJ�ZLWK� WKH� QHZ� FROOHDJXH� WKDW� UH�
SODFHG�KLP��DQG�ZKLVK�KLP�DOO�WKH�EHVW��

$OVR� 6WHSKDQ� 0DW\N�� WKH� VHFUHWDU\� RI� WKH�
QHWZRUN�� HQGHG� KLV� WHUP�� +LV� HIIRUW� WR� VWUHQ�
JWKHQ�(-1�&LYLO�DQG�WKH�WHDP�ZRUN�KH�GHYHOR�
SHG�ZLWK�DOO�WKH�FRQWDFW�SRLQWV�ZHUH�UHPDUND�
EOH��,�ZKLVK�KLP�DOO�WKH�EHVW�DQG�ZDUPO\�ZHO�
FRPH�WKH�QHZ�VHFUHWDU\��+UYRMH�*UXELVLF�

5HODWLRQV�ZLWK�RWKHU�QHWZRUNV

,� DFFXPXODWH� IXQFWLRQV� DV� D� FRQWDFW� SRLQW�� LQ�
WZR� RWKHU� QHWZRUNV� RI� MXGLFLDO� FRRSHUDWLRQ��
,EHU5HG�� WKH� ODWLQ� DPHULFDQ� MXGLFLDO� QHWZRUN�
FRPSRVHG�E\���� FRXQWULHV� ���� ODWLQ� DPHULFDQ�
FRXQWULHV� DQG� �� (XURSHDQ� FRXQWULHV�� DQG� WKH�
-XGLFLDO� 1HWZRUN� RI� &3/3�� WKH� 3RUWXJXHVH�
VSHDNLQJ� FRXQWULHV� QHWZRUN�� FRPSRVHG� E\� ��
FRXQWULHV�� �3RUWXJDO�� $QJROD�� 0R]DPELTXH��
&DSH�9HUW��(DVW�7LPRU��*XLQHD��6mR�7RPp�DQG�
3ULQFLSH� DQG� %UDVLO�� WKH� HQODUJHPHQW� WR� ��
PHPEHUV�EHLQJ�HQYLVDJHG�WR�LQFOXGH�(TXDWRUL�
DO�*XLQHD��

7KH�PRVW� UHOHYDQW� DFWLYLW\� ZLWKLQ� WKH� -XGLFLDO�
1HWZRUN� RI� &3/3� KDV� EHHQ� WKH� RQOLQH� MXGLFLDO�
$WODV� WKDW� LV� FXUUHQWO\� EHLQJ� GHYHORSHG� E\� D�
ZRUNLQJ�JURXS�FKDLUHG�E\�PH�ZLWK�WKH�VXSSRUW�
RI�WKH�+LJK�-XGLFLDO�&RXQFLO�DQG�WKH�0LQLVWU\�RI�
-XVWLFH��$�PRFN�YHUVLRQ�RI�WKH�$WODV�ZDV�DOUH�
DG\�SUHVHQWHG�WR�VRPH�GHOHJDWLRQV�

5HJDUGLQJ� ,EHU5HG�� LQ� 1RYHPEHU� ����� WZR�
:*V��RQH�RQ�PDLQWHQDQFH�REOLJDWLRQV�FKDLUHG�
E\� PH� DQG� DQRWKHU� RQ� FKLOG� UHORFDWLRQ�� ERWK�
FRPSRVHG� E\� &$V� DQG� FRQWDFW� SRLQWV��PHW� LQ�
*XDWHPDOD� WR� ILQH� WXQH� WKHLU� GHOLYHUDEOHV�� D�
IDFWVKHHW� DQG� WZR� JXLGHV� IRU� OHJDO� SUDFWLWLR�
QHUV�
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$� WKLUWHHQ�\HDU�ROG� FKLOG� IURP� /XDQGD��

$QJROD�� DUULYHG�DORQH� LQ�'XEOLQ��,UHODQG��

ZLWK�D�FRS\�RI�KLV�SDVVSRUW��LQ�'HFHPEHU�

�������

,Q� ������ WKH� ,ULVK� &HQWUDO� $XWKRULW\�

IRU� %UXVVHOV� ,,D� DQG� IRU� WKH�+DJXH� &RQ�

YHQWLRQ�RI������LQIRUPHG�LWV�FRXQWHUSDUW��

'*563��WKH�3RUWXJXHVH�&HQWUDO�$XWKRULW\��

WKDW��WKH�FKLOG�KDG�EHHQ�SODFHG�XQGHU�LQV�

WLWXWLRQDO�IRVWHU�FDUH�LQ�,UHODQG�DQG�DVNHG�

IRU�LQIRUPDWLRQ�RQ�WKH�ZKHUHDERXWV�RI�WKH�

FKLOG�V�SDUHQWV�RU�UHODWLYHV�LQ�/LVERQ�

7KH� 3RUWXJXHVH� &HQWUDO� $XWRULW\� DV�

NHG�PH�WR�DVVLVW�LQ�WKLV�PDWWHU�

,� FRXOG� JDWKHU� WKH� LQIRUPDWLRQ� WKDW� HQ�

VXHG� EHIRUH� WKH� &$V� IURP� 3RUWXJDO� DQG�

,UHODQG�� WKH� 3RUWXJXHVH� 3ROLFH� $XWKRUL�

WLHV�� WKH� 3RUWXJXHVH� 2IILFH� RI� )RUHLJQHUV�

DQG�%RUGHUV�DQG�WKH�,ULVK�&RXUW�

,Q� ,UHODQG�� WKH� -XGJH� LQ� FKDUJH� RI� WKH�

SURFHVV�ZDV�IURP�WKH�'XEOLQ�0HWURSROLWDQ�

'LVWULFW�&RXUW�

7KH�FKLOG�DXWKRUL]HG� WKH� ,ULVK�DXWKRULWLHV�

WR�VHDUFK�IRU�KLV�SDUHQWV�RU�UHODWLYHV�

%HIRUH�JRLQJ�WR�'XEOLQ��WKH�FKLOG�KDG��WUD�

YHOHG�IURP�/XDQGD�WR�/LVERQ�ZLWK�D�WXULV�

WLF�YLVD�DQG�OLYHG�LQ�/LVERQ�IRU�VRPH�WLPH�

ZLWK�D�SHUVRQ�SRVVHVVLQJ�D�OHWWHU�RI�DWWRU�

QH\�VLJQHG�E\�WKH�FKLOG�V�SDUHQWV��WR�UH�

SUHVHQW�WKH�PLQRU�LQ�3RUWXJDO�

]h���]]�]dIYyʌ

:KLOH� WKH� FKLOG� OLYHG� LQ� /LVERQ�� KLV�KHU�

PRWKHU� FDPH� WR� 3RUWXJDO� ZKHUH� VKH�

VWD\HG�IRU�D�VKRUW�SHULRG�DQG�WKHQ�UHWXU�

QHG�WR�$QJROD�

:KHQ�WKH�PLQRU�ZDV� IRXQG� LQ�'XEOLQ�KH�

VKH� VWDWHG� WKDW� � WKH� SHUVRQ� ZLWK� ZKRP�

KH�VKH�OLYHG�LQ�/LVERQ�GLHG��+RZHYHU�WKDW�

SHUVRQ�ZDV�DOLYH�DQG�UHWXUQHG�WR�$QJROD�

7KH� FKLOG�V� SDUHQWV� OLYHG� LQ� /XDQGD��$Q�

JROD�

,Q�P\�FDSDFLW\�RI�FRQWDFW�SRLQW�RI�WKH�

-XGLFLDO�1HWZRUN�RI�&3/3�,�DVNHG�WKH�

-XGJH�RI�WKH�3URYLQFLDO�&RXUW�RI�/XDQ�

GD�LI��XQGHU� LWV�QDWLRQDO� OHJDO� IUDPHZRUN��

KH�FRXOG�FRQWDFW�WKH�PLQRU�V�SDUHQWV�

$GGLWLRQDOO\� ,� DVNHG�P\� FROOHDJXH� LQ� /X�

DQGD� WR� LQIRUP� PH� ZKHWKHU� WKH� MXGLFLDO�

DXWKRULWLHV� RI� $QJROD� � HQYLVDJHG� WR� WDNH�

DQ\�PHDVXUH� WR�HQVXUH� WKH�UHWXUQ�RI� WKH�

FKLOG�IURP�'XEOLQ�WR�/XDQGD��

7KLV�� XQGHU� WKH� OHJDO� IUDPHZRUN� RI�

WKH�'HFLVLRQ�(VWDEOLVKLQJ�WKH�-XGLFLDO�

1HWZRUN� RI� &3/3�� VLJQHG� DW� 3UDLD�

�&DSH�9HUW��LQ��1RYHPEHU������
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7KH� DGPLQLVWUDWLYH� SURFHGXUH� PHQWLRQHG�

DERYH� ZDV� RSHQHG� WR� REWDLQ� WKH� VWDWH�

PHQW� RI� WKH� IDWKHU� EXW� QR� UHTXHVW� IRU� D�

SURWHFWLYH� PHDVXUH� ZDV� ILOHG� EHIRUH� WKH�

&RXUW�RI�/XDQGD�UHJDUGLQJ�WKH�PLQRU�

7KH�IDWKHU�V�VWDWHPHQW�WRJHWKHU�ZLWK�

WKH� UHOHYDQW� LQIRUPDWLRQ� ZHUH� IRU�

ZDUGHG� WR� PH� E\� WKH� -XGJH� RI� WKH�

3URYLQFLDO�&RXUW�RI�/XDQGD�

,�WUDQVODWHG�LW�LQWR�(QJOLVK�DQG�VHQW�LW�

WR�WKH�FRPSHWHQW�&RXUW� LQ�'XEOLQ�� LQ�

IRUPLQJ� WKH�,ULVK�FRQWDFW�SRLQW��ERWK�&$V�

DQG�WKH�3URYLQFLDO�&RXUW�RI�/XDQGD�

7KDQNV� WR� WKH� FRPSOHPHQWDU\� HIIRUWV� RI�

WKH� FRQWDFW� SRLQWV� RI� ERWK� QHWZRUNV� ²

(-1�&LYLO�DQG�WKH�-XGLFLDO�1HWZRUN�RI�&3/3�

² LW� ZDV� SRVVLEOH� IRU� WKH� ,ULVK� &RXUW� WR�

KHDU� WKH� IDWKHU�EHIRUH� WDNLQJ�D�GHILQLWLYH�

GHFLVLRQ� WR� SURWHFW� WKH� FKLOG�� $OVR� LW� ZDV�

SRVVLEOH� IRU� WKH� FKLOG� WR� PDLQWDLQ� SKRQH�

FRQWDFWV� ZLWK� KLV�KHU� SDUHQWV� ZKLOH� WKH�

SURFHHGLQJV�ZHUH�SHQGLQJ�

,�ILQLVK�P\�UHSRUW�ZLWK�WKLV�VWRU\�EH�

FDXVH�LW�FOHDUO\�LOOXVWUDWHV�KRZ�FORVHU�

UHODWLRQV�ZLWK�RWKHU�QHWZRUNV�RI�MXGL�

FLDO�FRRSHUDWLRQ�LQ�FLYLO�PDWWHUV�DOORZ�

HQKDQFHG�SURWHFWLRQ�RI�KXPDQ�ULJKWV�

LQ�WKH�(XURSHDQ�VSDFH�

,Q�P\�UHTXHVW�,�LQIRUPHG�WKH�MXGLFLDO�

DXWKRULWLHV� LQ� /XDQGD� WKDW� WKHLU�

DQVZHU�ZRXOG�EH�IRUZDUG�WR�WKH�,ULVK�

MXGLFLDO� DXWKRULWLHV� XQGHU� WKH� OHJDO�

IUDPHZRUN�RI�(-1�&LYLO��$UWLFOHV� ���� ���

DQG����RI�5HJXODWLRQ������������$UWLFOHV�

�����DQG����RI� WKH�+DJXH�&RQYHQWLRQ�RI�

����� UHJDUGLQJ� SDUHQWDO� UHVSRQVLELOLW\�

DQG� PHDVXUHV� IRU� WKH� SURWHFWLRQ� RI�

FKLOGUHQ��

)ROORZLQJ�P\�UHTXHVW��WKH�*HQHUDO�$WWRU�

QH\� RI� WKH� 3URYLQFLDO� &RXUW� RI� /XDQGD��

VXPPRQHG�WKH�SDUHQWV�

7KH�IDWKHU�DWWHQGHG�WKH�FRXUW�IRU�D�VWDWH�

PHQW�RQ�WKH�VLWXDWLRQ�RI�WKH�PLQRU�

7KH�PRWKHU�GLG�QRW�DWWHQG�

,Q�KLV�VWDWHPHQW�WKH�IDWKHU�JDYH�WKH�PR�

ELOH�SKRQH�QXPEHUV�RI�ERWK�SDUHQWV�DQG�

WKHLU�DGGUHVVHV�LQ�$QJROD��

+H�LQIRUPHG�WKH�&RXUW�DERXW�KLV�YLHZ�UH�

JDUGLQJ�WKH�IXWXUH�RI�WKH�PLQRU�

,Q�WKH�&RXUW�RI�/XDQGD�WKHUH�ZDV�QR�SUR�

FHVV�SHQGLQJ�UHJDUGLQJ�WKLV�PLQRU�

$FFRUGLQJ� WR� WKH� QDWLRQDO� ODZ� RI� $QJROD��

WKH�*HQHUDO�$WWRUQH\� UHSUHVHQWV� WKH�PL�

QRUV� DQG� PD\� RSHQ� DQ� DGPLQLVWUDWLYH�

SURFHGXUH�WR�JDWKHU�HYLGHQFH�ZKLFK��VXE�

VHTXHQWO\��ZLOO�DOORZ�KLP�WR�ILOH�D�UHTXHVW�

IRU�D�SURWHFWLYH�PHDVXUH�EHIRUH�WKH�&RXUW�

LI�KH�GHHPV�LW�QHFHVVDU\�

��ã�¼��È¨��ãôÈ��¯ã¯�Ü
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9RWUH�
&RGH�
3D\V
���������
���

<RXU�
&RXQW
U\�

FRGH

1R�
GHP
DQG
H

�������
������
5HT
XHVW�
1E

'DWH�
5pFHSWLRQ�GH�
OD�GHPDQGH
�������������������

�
'DWH�RI�
UHFHLSW
RI�WKH�
UHTXHVW

&RRSHUDWLRQ�
06�2XWJRLQJ�

&RRSHUDWLRQ�
06�,QFRPLQJ�

,QIRUPDWLRQ�
7KLUG�

&RXQWULHV

3D\V�
UHTXp
UDQW
���������
�����
5HTX
HVWLQ
J�

&RXQ
WU\

&DWHJRU\�RI�WKH�
UHTXHVWLQJ�

DXWKRULW\�SHUVRQ
��������������������������

&DWpJRULH�GH�
O
DXWRULWp�SHUVRQQ

H�UHTXpUDQWH

1RP�GH�O¶DXWRULWp�
UHTXpUDQWH

��������������������������������
���

5HTXHVWLQJ�
DXWKRULW\
V�QDPH

)RUPH�PR
\HQ�GH�OD�
GHPDQGH
����������������

������
)RUP�PHWK
RG�RI�WKH�
UHTXHVW

2EMHW�6XEMHFW�
'HVFULSWLRQ�VRPPDLUH��RSWLRQQHOOH�
�������������������������������������������
6KRUW�GHVFULSWLRQ��RSWLRQDO�

3D\V�
FRQW
DFWp
��������
��������
�

&RQW
DFWH
G�

FRXQ
WU\

&DWHJRU\�RI�WKH�
FRQWDFWHG�

DXWKRULW\�SHUVRQ
��������������������������

&DWpJRULH�GH�
O
DXWRULWp�SHUVRQQ

H�FRQWDFWpH

1RP�GH�
O
DXWRULWp�
FRQWDFWpH

���������������������
��

1DPH�RI�WKH�
FRQWDFWHG�
DXWKRULW\

�5pSRQVH��RSWLRQQHOOH�
���������������������

$QVZHU��RSWLRQDO���

'DWH�UpSRQVH
����������������
'DWH�RI�
DQVZHU

)RUPH�GH�OD�
UpSRQVH

���������������������
�

)RUP�PHWKRG�
RI�WKH�DQVZHU
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/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

(QWURQFDPHQWR���-Xt]RV�
GH�([HFXomR 7HO

7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�HVFODUHFLPHQWRV�VREUH�D�SRVVLELOLGDGH�
GH�VH�UHDOL]DU�D�DXGLomR�GH�XPD�WHVWHPXQKD�
UHVLGHQWH�HP�(VSDQKD (6 )RUDP�SURQWDPHQWH�IRUQHFLGRV�WRGRV�RV�HVFODUHFLPHQWRV�SUHWHQGLGRV ��������� 7HO $YHUDJH���� 06 7RWDO�RXWJRLQJ 7RWDO�,QFRPLQJ

37 � ��������� � 37

/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

9��1��GH�)DPDOLFmR��
-Xt]R�&HQWUDO��6HF��GH�
([HFXomR 7HO

5HFRJQLWLRQ�	�HQIRUFHPHQW�
LQ�JHQHUDO�5HFRQQDLVVDQFH�	�
H[pFXWLRQ�HQ�JpQpUDO

6ROLFLWD�HVFODUHFLPHQWRV�UHODFLRQDGRV�FRP�D�
SRVVLELOLGDGH�GH�VHU�VROLFLWDGD�XPD�SHQKRUD�HP�
)UDQoD )5 )RUDP�SURQWDPHQWH�IRUQHFLGRV�WRGRV�RV�HVFODUHFLPHQWRV�SUHWHQGLGRV ��������� (�PDLO�FRXUULHO 2XWJRLQJ ��� ����� (6 �� �

37 � ��������� � 37 3DUWLFXODU

(�
PDLO�FRXUULH
O 2WKHUV�$XWUHV

6ROLFLWD�LQIRUPDomR�UHODFLRQDGD�FRP�D�
SRVVLELOLGDGH�GH�UHDOL]DU�HVWiJLR�SURILVVLRQDO�QR�
3RQWR�GH�&RQWDFWR

1R�kPELWR�GD�'HFLVmR�GR�&RQVHOKR�GD�8QLmR�(XURSHLD�GH����GH�0DLR�GH�
������PRGLILFDGD�SHOD�'HFLVmR�1�����������&(�GH������������TXH�FULD�D�
5HGH�-XGLFLiULD�(XURSHLD�HP�0DWpULD�&LYLO�H�&RPHUFLDO��DV�LQIRUPDo}HV�D�
SUHVWDU�SRU�HVWD�UHGH�DRV�FLGDGmRV�VmR�IDFXOWDGDV�DWUDYpV�GH�WH[WRV�
GLYXOJDGRV��YLD�,QWHUQHW��FRQWHQGR�DV�JUDQGHV�TXHVW}HV�H�DV�SULQFLSDLV�
UHVSRVWDV�UHODWLYDV�DRV�WHPDV�IXOFUDLV�GR�GLUHLWR�FLYLO�H�FRPHUFLDO��QmR�
SRGHQGR�R�3RQWR�GH�&RQWDFWR�UHVSRQGHU�GLUHFWDPHQWH�j�TXHVWmR�
FRORFDGD ��������� (�PDLO�FRXUULHO ,QFRPLQJ �� ���� )5 �� �

37 � ��������� � 37

/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

*XDUGD���-Xt]R�/RFDO�
&tYHO���-� 7HO

6HUYLFH�RI�
GRFXPHQWV�1RWLILFDWLRQ�GHV�
DFWHV

6ROLFLWD�LQIRUPDomR�UHODFLRQDGD�FRP�RV�
SURFHGLPHQWRV�D�DGRSWDU�QD�LQVWUXomR�GH�XP�
SHGLGR�GH�FLWDomR�GLULJLGR�D�,WiOLD��QRV�WHUPRV�GR�
5HJXODPHQWR���������� ,7 $SyV�DQiOLVH�IRUDP�SURQWDPHQWH�WUDQVPLWLGRV�RV�HVFODUHFLPHQWRV�GHYLGRV ��������� (�PDLO�FRXUULHO ,QIRUP� �� ����� %( �� �
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/HJDO�
SURIHVVLRQ�3URIHVVL
RQ�MXULGLTXH $GYRJDGD 7HO

6HUYLFH�RI�
GRFXPHQWV�1RWLILFDWLRQ�GHV�
DFWHV

6ROLFLWD�HVFODUHFLPHQWRV�UHODFLRQDGRV�FRP�D�
DSOLFDomR�GR�5HJXODPHQWR����������

1R�kPELWR�GD�'HFLVmR�GR�&RQVHOKR�GD�8QLmR�(XURSHLD�GH����GH�0DLR�GH�
������PRGLILFDGD�SHOD�'HFLVmR�1�����������&(�GH������������TXH�FULD�D�
5HGH�-XGLFLiULD�(XURSHLD�HP�0DWpULD�&LYLO�H�&RPHUFLDO��DV�LQIRUPDo}HV�D�
SUHVWDU�SRU�HVWD�UHGH�DRV�FLGDGmRV�VmR�IDFXOWDGDV�DWUDYpV�GH�WH[WRV�
GLYXOJDGRV��YLD�,QWHUQHW��FRQWHQGR�DV�JUDQGHV�TXHVW}HV�H�DV�SULQFLSDLV�
UHVSRVWDV�UHODWLYDV�DRV�WHPDV�IXOFUDLV�GR�GLUHLWR�FLYLO�H�FRPHUFLDO��QmR�
SRGHQGR�R�3RQWR�GH�&RQWDFWR�UHVSRQGHU�GLUHFWDPHQWH�j�TXHVWmR�
FRORFDGD ��������� (�PDLO�FRXUULHO 7KLUG�&� �� ����� /8 � �

37 � ��������� � 37

/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH 2YDU��-Xt]R�/RFDO�&tYHO

1RUPDO�
SRVW�SRVWH

6XEVWDQWLYH�FLYLO�DQG�
FRPPHUFLDO�ODZ�'URLW�
PDWpULHO�FLYLO�HW�FRPPHUFLDO

6ROLFLWD�DSRLR�GR�3&�QD�UHFROKD�GH�OHJLVODomR�
HVSDQKROD (6

$SyV�DQiOLVH�IRUDP�SURQWDPHQWH�UHFROKLGRV�H�WUDQVPLWLGRV�RV�HOHPHQWRV�
GHYLGRV ��������� (�PDLO�FRXUULHO 7RWDO ��� ������ '( �� �
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/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

)DUR�±�-Xt]R�&HQWUDO�
&tYHO�±�-�

1RUPDO�
SRVW�SRVWH

7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�DSRLR�DR�3RQWR�GH�&RQWDFWR�QD�
PDUFDomR�GH�YLGHRFRQIHUrQFLD�SDUD�REWHQomR�GH�
SURYDQR�5HLQR�8QLGR

8.�
(:

/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

$SyV�DQiOLVH�IRUDP�SURQWDPHQWH�UHFROKLGRV�H�WUDQVPLWLGRV�RV�HOHPHQWRV�
GHYLGRV ���������� (�PDLO�FRXUULHO 8.�(: �� �

37 � ��������� � 37

/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

/LVERD�±�-Xt]R�&HQWUDO�
&tYHO�±�-��

1RUPDO�
SRVW�SRVWH

7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�DSRLR�DR�3RQWR�GH�&RQWDFWR�QD�
PDUFDomR�GH�YLGHRFRQIHUrQFLD�SDUD�REWHQomR�GH�
SURYDQR�5HLQR�8QLGR

8.�
(:

/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

$SyV�DQiOLVH�IRUDP�SURQWDPHQWH�UHFROKLGRV�H�WUDQVPLWLGRV�RV�HOHPHQWRV�
GHYLGRV ���������� (�PDLO�FRXUULHO 8.�*, � �

37 � ��������� � 37

/HJDO�
SURIHVVLRQ�3URIHVVL
RQ�MXULGLTXH $JHQWH�GH�([HFXomR 7HO

6HUYLFH�RI�
GRFXPHQWV�1RWLILFDWLRQ�GHV�
DFWHV

6ROLFLWD�LQIRUPDomR�UHODFLRQDGD�FRP�RV�
SURFHGLPHQWRV�D�DGRSWDU�QD�LQVWUXomR�GH�XP�
SHGLGR�GH�FLWDomR��SRU�YLD�SRVWDO��GLULJLGR�D�
)UDQoD��QRV�WHUPRV�GR�5HJXODPHQWR���������� )5

)RUDP�SURQWDPHQWH�IRUQHFLGDV�DV�LQIRUPDo}HV�LQGLFDQGR�RV�FDPSRV�GH�
SHVTXLVD�QR�DWODV�MXGLFLiULR�FLYLO� ��������� 7HO 8.�6& � �

37 �� ���������� � 37

/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

*RQGRPDU��-Xt]R�/RFDO�
&tYHO��-� 7HO

7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�HVFODUHFLPHQWRV�VREUH�D�SRVVLELOLGDGH�
GH�VH�UHDOL]DU�D�DXGLomR�GH�XPD�WHVWHPXQKD�
UHVLGHQWH�HP�)UDQoD��SRU�YLGHRFRQIHUrQFLD��
QRPHDGDPHQWH�DWUDYpV�GR�FRQVXODGR )5 )RUDP�SURQWDPHQWH�IRUQHFLGRV�WRGRV�RV�HVFODUHFLPHQWRV�SUHWHQGLGRV ���������� 7HO ,( � �

37 �� ���������� � 37

/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

)DUR�±�-Xt]R�&HQWUDO�
&tYHO�±�-�

1RUPDO�
SRVW�SRVWH

7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�LQIRUPDo}HV�VREUH�REWHQomR�GH�SURYD�
HP�*LEUDOWDU��8.

8.�
*,

$SyV�DQiOLVH�IRUDP�SURQWDPHQWH�UHFROKLGRV�H�WUDQVPLWLGRV�RV�HOHPHQWRV�
GHYLGRV ���������� (�PDLO�FRXUULHO ,7 � �

37 �� ���������� � 37

/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH /RXOp��7$)��82�

1RUPDO�
SRVW�SRVWH

7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�LQIRUPDo}HV�VREUH�REWHQomR�GH�SURYD�
SRU�YLGHRFRQIHUrQFLD�HP�$OPHULD��(VSDQKD (6

$SyV�DQiOLVH�IRUDP�SURQWDPHQWH�UHFROKLGRV�H�WUDQVPLWLGRV�RV�HOHPHQWRV�
GHYLGRV ���������� (�PDLO�FRXUULHO 6( � �

37 �� ���������� � 37

/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

(VSRVHQGH��-Xt]R�ORFDO�
FtYHO��-�

1RUPDO�
SRVW�SRVWH

7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�LQIRUPDo}HV�VREUH�REWHQomR�GH�SURYD�
HP�/HV�0LOOHV��)UDQoD )5

$SyV�DQiOLVH�IRUDP�SURQWDPHQWH�UHFROKLGRV�H�WUDQVPLWLGRV�RV�HOHPHQWRV�
GHYLGRV ���������� (�PDLO�FRXUULHO $7 � �

37 �� ���������� � 37

/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

/LVERD���-Xt]R�/RFDO�
&tYHO���-��

1RUPDO�
SRVW�SRVWH

6HUYLFH�RI�
GRFXPHQWV�1RWLILFDWLRQ�GHV�
DFWHV

6ROLFLWD�R�DSRLR�GR�3RQWR�GH�&RQWDFWR�QD�UHFROKD�
GH�LQIRUPDomR�VREUH�R�HVWDGR�GH�FXPSULPHQWR�
GH�XP�SHGLGR�GH�FLWDomR�UHPHWLGR�jV�
DXWRULGDGHV�IUDQFHVDV�FRPSHWHQWHV )5

/HJDO�
SURIHVVLRQ�3URIHVVL
RQ�MXULGLTXH

+XLVVLHU�GH�
-XVWLFH

�)RUDP�SURQWDPHQWH�VROLFLWDGRV��UHFROKLGRV�H�WUDQVPLWLGRV�RV�HOHPHQWRV�
GHYLGRV ���������� (�PDLO�FRXUULHO 1/ � �

37 �� ���������� � 37

/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

7ULEXQDO�GD�5HODomR�GH�
/LVERD 7HO

6XEVWDQWLYH�FLYLO�DQG�
FRPPHUFLDO�ODZ�'URLW�
PDWpULHO�FLYLO�HW�FRPPHUFLDO

6ROLFLWD�DR�3&�LQIRUPDomR�VREUH�UHFROKD�GH�
OHJLVODomR�6XtoD $XWUH )RUDP�SURQWDPHQWH��WUDQVPLWLGDV�DV�LQIRUPDo}HV�GHYLGDV ���������� (�PDLO�FRXUULHO /7 � �

37 �� ���������� � 37

/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

3RUWR���-Xt]R�&HQWUDO���
)DP��H�0HQRUHV

(�
PDLO�FRXUULH
O

7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�LQIRUPDo}HV�VREUH�HVWDGR�GH�
FXPSULPHQWR�GH�SHGLGR�GH�UHODWyULR�VRFLDO�
UHPHWLGR�SDUD�D�%pOJLFD %(

&RQWDFW�SRLQW�3RLQW�
GH�FRQWDFW

)RUDP�SURQWDPHQWH�VROLFLWDGRV��UHFROKLGRV�H�WUDQVPLWLGRV�RV�HOHPHQWRV�
GHYLGRV ���������� (�PDLO�FRXUULHO '. � �

37 �� ���������� � 37

/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

/HLULD���-Xt]R�&HQWUDO���
6HF��GH�7UDEDOKR 7HO

7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�LQIRUPDo}HV�VREUH�REWHQomR�GH�SURYD�
SRU�YLGHRFRQIHUrQFLD�QR�0DODZL $XWUH )RUDP�SURQWDPHQWH��WUDQVPLWLGDV�DV�LQIRUPDo}HV�GHYLGDV ���������� (�PDLO�FRXUULHO 3/ � �

37 �� ���������� � 37

/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

$OFREDoD���-Xt]R�ORFDO�
FtYHO 7HO

8QFRQWHVWHG�
FODLPV�&UpDQFHV�QRQ�
FRQWHVWpHV

6ROLFLWD�DR�3&�HVFODUHFLPHQWRV�UHODFLRQDGRV�
FRP�D�,QMXQomR�(XURSHLD )RUDP�SURQWDPHQWH��WUDQVPLWLGDV�DV�LQIRUPDo}HV�GHYLGDV ���������� (�PDLO�FRXUULHO +8 � �

37 �� ���������� � 37

/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

%DUUHLUR���-Xt]R�&HQWUDO���
6HF��GH�7UDEDOKR 7HO

7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�LQIRUPDo}HV�VREUH�XP�SURFHVVR�D�FRUUHU�
WHUPRV�HP�)UDQoD )5

&RQWDFW�SRLQW�3RLQW�
GH�FRQWDFW

)RUDP�SURQWDPHQWH�UHTXHULGDV��FROKLGDV�H�WUDQVPLWLGDV�DV�LQIRUPDo}HV�
GHYLGDV ���������� (�PDLO�FRXUULHO 52 � �

37 �� ���������� � 37

/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

3HQDILHO��-Xt]R�&HQWUDO�
FtYHO��-�

1RUPDO�
SRVW�SRVWH

7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�LQIRUPDo}HV�VREUH�REWHQomR�GH�SURYD�
HP��)UDQoD�SRU�YLGHRFRQIHUrQFLD )5

$SyV�DQiOLVH�IRUDP�SURQWDPHQWH�UHFROKLGRV�H�WUDQVPLWLGRV�RV�HOHPHQWRV�
GHYLGRV ���������� (�PDLO�FRXUULHO 7RWDO ��� ��

37 �� ���������� � 37

/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

7ULEXQDO�GH�
3URSULHGDGH�,QWHOHFWXDO���
-� 7HO

7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�LQIRUPDo}HV�VREUH�REWHQomR�GH�SURYD�
HP��(VSDQKD�SRU�YLGHRFRQIHUrQFLD (6

$SyV�DQiOLVH�IRUDP�SURQWDPHQWH�UHFROKLGRV�H�WUDQVPLWLGRV�RV�HOHPHQWRV�
GHYLGRV ���������� (�PDLO�FRXUULHO

37 �� ���������� � 37

/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

/HLULD���-Xt]R�ORFDO�FtYHO�
��-� 7HO

7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�LQIRUPDo}HV�VREUH�REWHQomR�GH�SURYD�
HP��(VSDQKD�SRU�YLGHRFRQIHUrQFLD (6

$SyV�DQiOLVH�IRUDP�SURQWDPHQWH�UHFROKLGRV�H�WUDQVPLWLGRV�RV�HOHPHQWRV�
GHYLGRV ���������� (�PDLO�FRXUULHO

37 �� ���������� � 37

/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

6DQWR�7LUVR���7ULEXQDO�
GH�&RPpUFLR 7HO 2WKHUV�$XWUHV

6ROLFLWD�LQIRUPDo}HV�VREUH�R�UHFXUVR�DR�$UUHVWR�
(XURSHX�GH�&RQWDV�%DQFiULDV�QR�kPELWR�GH�
SURFHVVRV�GH�LQVROYrQFLD

(6
$SyV�DQiOLVH�IRUDP�SURQWDPHQWH�UHFROKLGRV�H�WUDQVPLWLGRV�RV�HOHPHQWRV�
GHYLGRV ���������� 7HO

37 �� ���������� � 37

/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

*XDUGD���7ULEXQDO�GH�
)DPtOLD�H�GH�0HQRUHV���
-� 7HO

7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�LQIRUPDo}HV�VREUH�HODERUDomR�GH�
UHODWyULR�VRFLDO�HP�)UDQoD

)5
$SyV�DQiOLVH�IRUDP�SURQWDPHQWH�UHFROKLGRV�H�WUDQVPLWLGRV�RV�HOHPHQWRV�
GHYLGRV ���������� (�PDLO�FRXUULHO

37 �� ���������� � 37

/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

/LVERD���-Xt]R�&HQWUDO�
&tYHO���-��

(�
PDLO�FRXUULH
O

7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�HVFODUHFLPHQWRV�UHODFLRQDGRV�FRP�D�
GHYROXomR�GH�XP�SHGLGR�UHPHWLGR�SDUD�(VSDQKD (6

$SyV�DQiOLVH�IRUDP�SURQWDPHQWH�UHFROKLGRV�H�WUDQVPLWLGRV�DV�
LQIRUPDo}HV�GHYLGDV ���������� (�PDLO�FRXUULHO

5HTXHVWV

3DJH��



5-(�FLYLO�����

37 �� ���������� � 37

/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

/LVERD���-Xt]R�&HQWUDO�
&tYHO���-��

(�
PDLO�FRXUULH
O

7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�LQIRUPDo}HV�VREUH�HVWDGR�GH�
FXPSULPHQWR�GH�XP�SHGLGR�REWHQomR�GH�SURYD�
SRU�YLGHRFRQIHUrQFLD�WUDQVPLWLGR�SDUD�(VSDQKD (6

$SyV�DQiOLVH�IRUDP�SURQWDPHQWH�UHFROKLGRV�H�WUDQVPLWLGRV�RV�HOHPHQWRV�
GHYLGRV ��������� (�PDLO�FRXUULHO

37 �� ���������� � 37

/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

3RUWR��-Xt]R�ORFDO�FtYHO��
-�

1RUPDO�
SRVW�SRVWH

6HUYLFH�RI�
GRFXPHQWV�1RWLILFDWLRQ�GHV�
DFWHV

6ROLFLWD�LQIRUPDo}HV�UHODFLRQDGDV�FRP�D�
UHDOL]DomR�GH�QRWLILFDomR�MXGLFLDO�DYXOVD�GH�
FLGDGmRV�UHVLGHQWHV��HP�)UDQoD��5HLQR�8QLGR�H�
/X[HPEXUJR /8

$SyV�DQiOLVH�IRUDP�SURQWDPHQWH�UHFROKLGRV�H�WUDQVPLWLGRV�RV�HOHPHQWRV�
GHYLGRV ���������� (�PDLO�FRXUULHO

37 �� ���������� � 37

/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

)DUR���-Xt]R�&HQWUDO�
&tYHO���-�

(�
PDLO�FRXUULH
O

7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�LQIRUPDo}HV�VREUH�HVWDGR�GH�
FXPSULPHQWR�GH�XP�SHGLGR�REWHQomR�GH�SURYD�
SRU�YLGHRFRQIHUrQFLD�WUDQVPLWLGR�SDUD�R�5HLQR�
8QLGR

8.�
(:

$SyV�DQiOLVH�IRUDP�SURQWDPHQWH�UHFROKLGRV�H�WUDQVPLWLGRV�RV�HOHPHQWRV�
GHYLGRV ���������� (�PDLO�FRXUULHO

37 �� ���������� � 37

/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

/LVERD��-Xt]R�&HQWUDO�
&tYHO���-�

(�
PDLO�FRXUULH
O

7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�LQIRUPDo}HV�VREUH�REWHQomR�GH�SURYD�
HP��,WiOLD�SRU�YLGHRFRQIHUrQFLD ,7

$SyV�DQiOLVH�IRUDP�SURQWDPHQWH�UHFROKLGRV�H�WUDQVPLWLGRV�RV�HOHPHQWRV�
GHYLGRV ���������� (�PDLO�FRXUULHO

37 �� ���������� � 37

/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

/LVERD��-Xt]R�/RFDO�
&tYHO��-�

(�
PDLO�FRXUULH
O

6HUYLFH�RI�
GRFXPHQWV�1RWLILFDWLRQ�GHV�
DFWHV

6ROLFLWD�LQIRUPDo}HV�UHODFLRQDGDV�FRP�D�
UHDOL]DomR�GH�FLWDomR�HP�)UDQoD )5

$SyV�DQiOLVH�IRUDP�SURQWDPHQWH�UHFROKLGRV�H�WUDQVPLWLGRV�RV�HOHPHQWRV�
GHYLGRV ���������� (�PDLO�FRXUULHO

37 �� ���������� � 37

/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

)LJXHLUD�GD�)R]��-Xt]R�
)DP��H�0HQRUHV���-�

(�
PDLO�FRXUULH
O

7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�LQIRUPDo}HV�VREUH�REWHQomR�GH�SURYD�QR�
5HLQR�8QLGR

8.�
(:

$SyV�DQiOLVH�IRUDP�SURQWDPHQWH�UHFROKLGRV�H�WUDQVPLWLGRV�RV�HOHPHQWRV�
GHYLGRV ��������� (�PDLO�FRXUULHO

37 �� ���������� � 37

/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

/RXOp��-Xt]R�GH�
([HFXo}HV��-�

(�
PDLO�FRXUULH
O

5HFRJQLWLRQ�	�HQIRUFHPHQW�
LQ�JHQHUDO�5HFRQQDLVVDQFH�	�
H[pFXWLRQ�HQ�JpQpUDO

6ROLFLWD�HVFODUHFLPHQWRV�UHODFLRQDGRV�FRP��R�
UHFRQKHFLPHQWR�H�H[HFXomR�GH�XPD�GHFLVmR�
SURIHULGD�QD�%pOJLFD %( $SyV�DQiOLVH�IRUDP�SURQWDPHQWH��WUDQVPLWLGRV�RV�HOHPHQWRV�GHYLGRV ���������� (�PDLO�FRXUULHO

37 �� ���������� � 37

/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

9LOD�1RYD�GH�*DLD���
-Xt]R�/RFDO�&tYHO���-�

(�
PDLO�FRXUULH
O

7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�LQIRUPDo}HV�VREUH�HVWDGR�GH�
FXPSULPHQWR�GH�XP�SHGLGR�REWHQomR�GH�SURYD�
SRU�YLGHRFRQIHUrQFLD�WUDQVPLWLGR�SDUD�D�)UDQoD )5

&RQWDFW�SRLQW�3RLQW�
GH�FRQWDFW

)RUDP�SURQWDPHQWH�VROLFLWDGRV��UHFROKLGRV�H�WUDQVPLWLGRV�RV�HOHPHQWRV�
GHYLGRV��9LGHRFRQIHUrQFLD�PDUFDGD�SDUD���GH�0DLR�GH����� ���������� (�PDLO�FRXUULHO

37 �� ���������� � 37

/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

6HVLPEUD���-Xt]R�GH�
&RPSHWrQFLD�*HQpULFD���
-� 7HO

7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�R�DSRLR�GR�3RQWR�GH�&RQWDFWR�QD�
LQVWUXomR�GH�XP�SHGLGR�GH�REWHQomR�GH�SURYD��
SDUD�D�)UDQoD )5

)RUDP�SURQWDPHQWH�UHFROKLGRV�H�WUDQVPLWLGRV�RV�HOHPHQWRV�GHYLGRV
���������� (�PDLO�FRXUULHO

37 �� ���������� � 37

/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

/LVERD���-Xt]R�&HQWUDO�
&tYHO���-�� 7HO

7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�LQIRUPDo}HV�VREUH�REWHQomR�GH�SURYD�
SRU�YLGHRFRQIHUrQFLD�QD�$OHPDQKD '(

$SyV�DQiOLVH�IRUDP�SURQWDPHQWH�UHFROKLGRV�H�WUDQVPLWLGRV�RV�HOHPHQWRV�
GHYLGRV ���������� 7HO

37 �� ���������� � 37

/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

9LOD�5HDO��-Xt]R�/RFDO�
FtYHO��-�

(�
PDLO�FRXUULH
O

5HFRJQLWLRQ�	�HQIRUFHPHQW�
LQ�JHQHUDO�5HFRQQDLVVDQFH�	�
H[pFXWLRQ�HQ�JpQpUDO

6ROLFLWD�HVFODUHFLPHQWRV�UHODFLRQDGRV�FRP��R�
UHFRQKHFLPHQWR�H�H[HFXomR�GH�XPD�GHFLVmR�
SURIHULGD�HP�3RUWXJDO�QR�/X[HPEXUJR /8

$SyV�DQiOLVH�IRUDP�SURQWDPHQWH�UHFROKLGRV�H�WUDQVPLWLGRV�RV�HOHPHQWRV�
GHYLGRV ���������� (�PDLO�FRXUULHO

37 �� ��������� � 37

/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

/LVERD��-Xt]R�/RFDO�
&tYHO��-���D�-�� 7HO

7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�R�DSRLR�GR�3RQWR�GH�&RQWDFWR�QD�
LQVWUXomR�GH�XP�SHGLGR�GH�REWHQomR�GH�SURYD��
SDUD�D�)UDQoD )5

)RUDP�SURQWDPHQWH�WUDQVPLWLGRV�RV�HOHPHQWRV�GHYLGRV
��������� (�PDLO�FRXUULHO

37 �� ��������� � /8

&HQWUDO�
DXWKRULW\�$XWRULWp�
FHQWUDOH

7ULEXQDO�
'
$UURQGLVVHPHQW�GX�
/X[HPERXUJ

(�
PDLO�FRXUULH
O

7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�R�DSRLR�GR�3RQWR�GH�&RQWDFWR�QR�
DJHQGDPHQWR�GH�XPD�YLGHRFRQIHUrQFLD�FRP�XP�
WULEXQDO�SRUWXJXrV 37

/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

&KDYHV��-XL]R�
GH�([HFXomR

$SyV�DQiOLVH�IRUDP�SURQWDPHQWH�UHFROKLGRV�H�WUDQVPLWLGRV�RV�HOHPHQWRV�
GHYLGRV ��������� 7HO

37 �� ��������� � 37

/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

&RLPEUD��-Xt]R�/RFDO�
&tYHO��-�

(�
PDLO�FRXUULH
O

6HUYLFH�RI�
GRFXPHQWV�1RWLILFDWLRQ�GHV�
DFWHV

6ROLFLWD�LQIRUPDo}HV�VREUH�UHJXODULGDGH�GD�
FLWDomR�UHDOL]DGD�SHODV�DXWRULGDGHV�IUDQFHVDV )5

&RQWDFW�SRLQW�3RLQW�
GH�FRQWDFW

$SyV�DQiOLVH�IRUDP�SURQWDPHQWH�VROLFLWDGRV��UHFROKLGRV�H�WUDQVPLWLGRV�RV�
HOHPHQWRV�GHYLGRV ��������� 7HO

37 �� ��������� � 37

/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

/LVERD���-Xt]R�/RFDO�
&tYHO���-�

(�
PDLO�FRXUULH
O

7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�LQIRUPDo}HV�VREUH�HVWDGR�GH�
FXPSULPHQWR�GH�XP�SHGLGR�REWHQomR�GH�SURYD�
SRU�YLGHRFRQIHUrQFLD�WUDQVPLWLGR�SDUD�D�
$OHPDQKD '(

&RQWDFW�SRLQW�3RLQW�
GH�FRQWDFW

)RUDP�SURQWDPHQWH�VROLFLWDGRV��UHFROKLGRV�H�WUDQVPLWLGRV�RV�HOHPHQWRV�
GHYLGRV�� ���������� (�PDLO�FRXUULHO

37 �� ��������� � 37

/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

9LOD�1RYD�GH�*DLD���
-Xt]R�/RFDO�&tYHO���-�

(�
PDLO�FRXUULH
O

7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�LQIRUPDo}HV�VREUH�REWHQomR�GH�SURYD�
SRU�YLGHRFRQIHUrQFLD�QD�(VSDQKD (6

)RUDP�SURQWDPHQWH�VROLFLWDGRV��UHFROKLGRV�H�WUDQVPLWLGRV�RV�HOHPHQWRV�
GHYLGRV�� ��������� (�PDLO�FRXUULHO

37 �� ��������� � 37

/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

/LVERD���-Xt]R�&HQWUDO�
&tYHO���-� 7HO

7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�LQIRUPDo}HV�VREUH�REWHQomR�GH�SURYD�
SRU�YLGHRFRQIHUrQFLD�QD�)UDQoD )5

$SyV�DQiOLVH�IRUDP�SURQWDPHQWH�UHFROKLGRV�H�WUDQVPLWLGRV�RV�HOHPHQWRV�
GHYLGRV ���������� 7HO

37 �� ���������� � 37

/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

0DWRVLQKRV�±�)DP��H�
0HQRUHV�±�-� 7HO

7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�LQIRUPDo}HV�VREUH�REWHQomR�GH�SURYD�
SRU�YLGHRFRQIHUrQFLD�QD�,UODQGD ,(

$SyV�DQiOLVH�IRUDP�SURQWDPHQWH�UHFROKLGRV�H�WUDQVPLWLGRV�RV�HOHPHQWRV�
GHYLGRV ���������� 7HO

37 �� ���������� � 37

&HQWUDO�
DXWKRULW\�$XWRULWp�
FHQWUDOH '*$-

(�
PDLO�FRXUULH
O

7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�HVFODUHFLPHQWRV�DR�3RQWR�GH�&RQWDFWR�
UHODWLYDPHQWH�D�XP�SHGLGR�GH�REWHQomR�GLUHFWD�
GH�SURYD�IHLWR�SHOR�UHLQR�8QLGR��QR�VHQWLGR�GH�
VHU�UHDOL]DGR�XP�UHODWyULR�VRFLDO�SRU�WpFQLFRV�
LQJOHVHV�HP�WHUULWyULR�QDFLRQDO

8.�
(:

&RQWDFW�SRLQW�3RLQW�
GH�FRQWDFW

$SyV�DQiOLVH�IRUDP�SURQWDPHQWH�UHFROKLGRV�H�WUDQVPLWLGRV�RV�HOHPHQWRV�
GHYLGRV ���������� (�PDLO�FRXUULHO

37 �� ���������� � +8

2WKHU�
DGPLQLVWUDWLYH�
DXWKRULW\�$XWUH�
DXWRULWp�
DGPLQLVWUDWLYH

+XJDULDQ�&KDPEHU�RI�
&LYLO�/DZ�1RWDULHV

(�
PDLO�FRXUULH
O /HJDO�RUGHU�2UGUH�MXULGLTXH

6ROLFLWD�R�DSRLR�GR�3RQWR�GH�FRQWDFWR�QD�UHFROKD�
GH�LQIRUPDomR�VREUH�R�SDSHO�GRV�QRWiULRV�
SRUWXJXHVHV�QRV�SURFHVVRV�GH�IRUR�VXFHVVyULR 37

$SyV�DQiOLVH�IRUDP�SURQWDPHQWH�UHFROKLGRV�H�WUDQVPLWLGRV�RV�HOHPHQWRV�
GHYLGRV ���������� (�PDLO�FRXUULHO

37 �� ���������� � 37

/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

&RQVHUYDWyULD�GR�
5HJLVWR�&LYLO�GD�VHUWm

(�
PDLO�FRXUULH
O

6HSDUDWLRQ��GLYRUFH��
DQQXOPHQW�6pSDUDWLRQ�GH�
FRUSV��GLYRUFH��DQQXODWLRQ�

6ROLFLWD�R�DSRLR�GR�3RQWR�GH�&RQWDFWR�QR�
HVFODUHFLPHQWRV�GH�DOJXPDV�G~YLGDV�
UHODWLYDPHQWH�D�XPD�FHUWLGmR�GH�XPD�GHFLVmR�
IUDQFHVD�GH�GLYyUFLR )5

$SyV�DQiOLVH�IRUDP�SURQWDPHQWH�UHFROKLGRV�H�WUDQVPLWLGRV�RV�HOHPHQWRV�
GHYLGRV ���������� (�PDLO�FRXUULHO

37 �� ���������� � /8

&HQWUDO�
DXWKRULW\�$XWRULWp�
FHQWUDOH

7ULEXQDO�
'
$UURQGLVVHPHQW�GX�
/X[HPERXUJ

(�
PDLO�FRXUULH
O

7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�R�DSRLR�GR�3RQWR�GH�&RQWDFWR�QR�
DJHQGDPHQWR�GH�XPD�YLGHRFRQIHUrQFLD�FRP�XP�
WULEXQDO�SRUWXJXrV 37

/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

9LOD�5HDO��-XL]R�
GH�([HFXomR

$SyV�DQiOLVH�IRUDP�SURQWDPHQWH�UHFROKLGRV�H�WUDQVPLWLGRV�RV�HOHPHQWRV�
GHYLGRV ���������� 7HO

37 �� ���������� � 37

/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

%UDJDQoD���-Xt]R�ORFDO�
&tYHO���-�

(�
PDLO�FRXUULH
O

3DUHQWDO�
UHVSRQVLELOLW\�5HVSRQVDELOLWp�
SDUHQWDOH

6ROLFLWD�DR�3RQWR�GH�&RQWDFWR�HVFODUHFLPHQWRV�
VREUH�FRPR�H[HFXWDU��HP�)UDQoD��XPD�GHFLVmR�
SRUWXJXHVD�UHIHUHQWH�DR�UHJLPH�GH�YLVLWDV )5

$SyV�DQiOLVH�IRUDP�SURQWDPHQWH�UHFROKLGRV�H�WUDQVPLWLGRV�RV�HOHPHQWRV�
GHYLGRV ���������� (�PDLO�FRXUULHO

37 �� ���������� � 37

/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

0RQWHPRU�R�1RYR���
-Xt]R�GH�([HFXo}HV���
-�

(�
PDLO�FRXUULH
O

5HFRJQLWLRQ�	�HQIRUFHPHQW�
LQ�JHQHUDO�5HFRQQDLVVDQFH�	�
H[pFXWLRQ�HQ�JpQpUDO

6ROLFLWD�DR�3RQWR�GH�&RQWDFWR�HVFODUHFLPHQWRV�
VREUH�R�7tWXOR�([HFXWLYR�(XURSHX ,7

$SyV�DQiOLVH�IRUDP�SURQWDPHQWH�UHFROKLGRV�H�WUDQVPLWLGRV�RV�HOHPHQWRV�
GHYLGRV ���������� (�PDLO�FRXUULHO

37 �� ���������� � 37

/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

7ULEXQDO�GH�7UDEDOKR�GH�
9LOD�1RYD�GH�*DLD��-� 7HO

7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�DR�3RQWR�GH�&RQWDFWR�HVFODUHFLPHQWRV�
VREUH�SRVVLELOLGDGH�GH�FROKHU�SURYD�SRU�
YLGHRFRQIHUrQFLD�QR�0DODZL $XWUH

1R�kPELWR�GD�'HFLVmR�GR�&RQVHOKR�GD�8QLmR�(XURSHLD�GH����GH�0DLR�GH�
������TXH�FULD�D�5HGH�-XGLFLiULD�(XURSHLD�HP�0DWpULD�&LYLO�H�&RPHUFLDO��
DV�LQIRUPDo}HV�D�SUHVWDU�SRU�HVWD�WrP�HP�YLVWD�D�UHVROXomR�GH�TXHVW}HV�
GH�FRRSHUDomR�QR�VHLR�GD�8QLmR�(XURSHLD��QmR�SRGHQGR�R�3RQWR�GH�
&RQWDFWR�UHVSRQGHU�GLUHFWDPHQWH�j�TXHVWmR�FRORFDGD��'HYHUi��SDUD�R�
HIHLWR��FRQWDFWDU�R�0LQLVWpULR�GRV�1HJyFLRV�(VWUDQJHLURV�SDUD�DSXUDU�D�
H[LVWHQFLD�GH�YLGHRFRQIHUrQFLD�HP�DOJXPD�UHSUHVHQWDomR�GLSORPiWLFD�
QDFLRQDO�MXQWR�GDTXHOH�3DtV ���������� 7HO

37 �� ���������� � 37

/HJDO�
SURIHVVLRQ�3URIHVVL
RQ�MXULGLTXH $GYRJDGR 7HO

0DLQWHQDQFH�
REOLJDWLRQV�2EOLJDWLRQV�
DOLPHQWDLUHV

6ROLFLWD�DR�3RQWR�GH�&RQWDFWR�HVFODUHFLPHQWRV�
VREUH�SURFHGLPHQWRV�D�DGRSWDU�WHQGR�HP�YLVWD�D�
H[HFXomR�GH�XPD�GHFLVmR��SURIHULGD�HP�
(VSDQKD��FRQFHGHQGR�DOLPHQWRV�DR�F{QMXJH� (6

1R�kPELWR�GD�'HFLVmR�GR�&RQVHOKR�GD�8QLmR�(XURSHLD�GH����GH�0DLR�GH�
������PRGLILFDGD�SHOD�'HFLVmR�1�����������&(�GH������������TXH�FULD�D�
5HGH�-XGLFLiULD�(XURSHLD�HP�0DWpULD�&LYLO�H�&RPHUFLDO��DV�LQIRUPDo}HV�D�
SUHVWDU�SRU�HVWD�UHGH�DRV�FLGDGmRV�VmR�IDFXOWDGDV�DWUDYpV�GH�WH[WRV�
GLYXOJDGRV��YLD�,QWHUQHW��FRQWHQGR�DV�JUDQGHV�TXHVW}HV�H�DV�SULQFLSDLV�
UHVSRVWDV�UHODWLYDV�DRV�WHPDV�IXOFUDLV�GR�GLUHLWR�FLYLO�H�FRPHUFLDO��QmR�
SRGHQGR�R�3RQWR�GH�&RQWDFWR�UHVSRQGHU�GLUHFWDPHQWH�j�TXHVWmR�
FRORFDGD ���������� (�PDLO�FRXUULHO

3DJH��



5-(�FLYLO�����

37 �� ���������� � 37

/HJDO�
SURIHVVLRQ�3URIHVVL
RQ�MXULGLTXH $GYRJDGR

(�
PDLO�FRXUULH
O

3URYLVLRQDO�
PHDVXUHV�0HVXUHV�
FRQVHUYDWRLUHV

6ROLFLWD�DR�3RQWR�GH�&RQWDFWR�HVFODUHFLPHQWRV�
VREUH�R�SURFHGLPHQWR�GH�$UUHVWR�HXURSHX�GH�
FRQWDV�EDQFiULDV

1RV�WHUPRV�GRV�DUWLJRV������H��D�GD�GHFLVmR����������&(��DOWHUDGD�SHOD�
'HFLVmR�Q�����������&(��RV�3RQWRV�GH�&RQWDFWR�Vy�WrP�FRPSHWrQFLD�
SDUD�DVVLVWLU�DV�DXWRULGDGHV�MXGLFLiULDV�RX�DV�DXWRULGDGHV�FHQWUDLV��RXWUDV�
HQWLGDGHV�S~EOLFDV�RX�RUJDQLVPRV�SURILVVLRQDLV��TXDQGR�HVWHV�DFWXHP�QR�
kPELWR�GH�SRGHUHV�FRQIHULGRV�SHORV�5HJXODPHQWRV�RX�'LUHFWLYDV�GD�8(�
DRV�TXDLV�VH�UHIHUHP�RV�SHGLGRV�GH�LQIRUPDomR��2�3RQWR�GH�&RQWDFWR�GD�
5-(�&LYLO�QmR�WHP�FRPSHWrQFLD�SDUD�IRUQHFHU�LQIRUPDo}HV�GHVWLQDGDV�D�
FLGDGmRV�LQGLYLGXDLV��DRV�VHXV�UHSUHVHQWDQWHV��DRV�DGYRJDGRV�RX�
PHPEURV�GH�RXWUDV�SURILVV}HV�MXUtGLFDV�DJLQGR�LQGLYLGXDOPHQWH�

���������� (�PDLO�FRXUULHO

37 �� ���������� � 37

/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

&DVWHOR�%UDQFR���-Xt]R�
/RFDO�&tYHO���-� 7HO

6XEVWDQWLYH�FLYLO�DQG�
FRPPHUFLDO�ODZ�'URLW�
PDWpULHO�FLYLO�HW�FRPPHUFLDO

6ROLFLWD�DR�3&�LQIRUPDomR�VREUH�FLWDomR�QD�
6XtoD $XWUH )RUDP�SURQWDPHQWH��WUDQVPLWLGDV�DV�LQIRUPDo}HV�GHYLGDV ���������� (�PDLO�FRXUULHO

37 �� ���������� � 37

/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

)DUR�±�-Xt]R�&HQWUDO�
&tYH�O±�-�

1RUPDO�
SRVW�SRVWH

7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�LQIRUPDo}HV�VREUH�REWHQomR�GH�SURYD�
SRU�YLGHRFRQIHUrQFLD�QD�,UODQGD�H�%pOJLFD ,(

$SyV�DQiOLVH�IRUDP�SURQWDPHQWH�UHFROKLGRV�H�WUDQVPLWLGRV�RV�HOHPHQWRV�
GHYLGRV ���������� (�PDLO�FRXUULHO

37 �� ���������� � 37

/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

*RQGRPDU���-Xt]R�
/RFDO�&tYHO���-� 7HO

7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�LQIRUPDo}HV�VREUH�REWHQomR�GH�SURYD�
SRU�YLGHRFRQIHUrQFLD�QD�6XtoD $XWUH )RUDP�SURQWDPHQWH��WUDQVPLWLGDV�DV�LQIRUPDo}HV�GHYLGDV ���������� (�PDLO�FRXUULHO

37 �� ���������� � 37

/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

6DQWR�7LUVR��-Xt]R�
/RFDO�&tYHO��-�

(�
PDLO�FRXUULH
O

6HUYLFH�RI�
GRFXPHQWV�1RWLILFDWLRQ�GHV�
DFWHV

6ROLFLWD�LQIRUPDo}HV�VREUH�HVWDGR�GH�
FXPSULPHQWR�GH�XP�SHGLGR�GH�FLWDomR�GLULJLGR�D�
XP�WULEXQDO�(VSDQKRO (6

&RQWDFW�SRLQW�3RLQW�
GH�FRQWDFW

$SyV�DQiOLVH�IRUDP�SURQWDPHQWH�VROLFLWDGRV��UHFROKLGRV�H�WUDQVPLWLGRV�RV�
HOHPHQWRV�GHYLGRV ��������� (�PDLO�FRXUULHO

37 �� ���������� � 37

/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

)DUR�±�-Xt]R�/RFDO�
&tYHO�±�-�

(�
PDLO�FRXUULH
O

7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�LQIRUPDo}HV�VREUH�REWHQomR�GH�SURYD�QD�
ÈXVWULD $7

$SyV�DQiOLVH�IRUDP�SURQWDPHQWH�UHFROKLGRV�H�WUDQVPLWLGRV�RV�HOHPHQWRV�
GHYLGRV ���������� (�PDLO�FRXUULHO

37 �� ���������� � 37

/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

$QDGLD���-Xt]R�
&RPSHWrQFLD�*HQpULFD���
-� 7HO

7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�R�DSRLR�GR�3RQWR�GH�&RQWDFWR�QR�
DJHQGDPHQWR�GH�XPD�YLGHRFRQIHUrQFLD�QD�
)UDQoD )5

$SyV�DQiOLVH�IRUDP�SURQWDPHQWH�UHFROKLGRV�H�WUDQVPLWLGRV�RV�HOHPHQWRV�
GHYLGRV ��������� 7HO

37 �� ��������� � 37

/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

9LOD�1RYD�GH�*DLD���
-Xt]R�/RFDO�&tYHO���-� 7HO

7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�DR�3RQWR�GH�&RQWDFWR�HVFODUHFLPHQWRV�
VREUH�SRVVLELOLGDGH�GH�FROKHU�SURYD�SRU�
YLGHRFRQIHUrQFLD�MXQWR�GR�FRQVXODGR�PDLV�
SUy[LPR�GR�HVWDGR�GH�:DVKLQJWRQ��(8$ $XWUH (8$

1R�kPELWR�GD�'HFLVmR�GR�&RQVHOKR�GD�8QLmR�(XURSHLD�GH����GH�0DLR�GH�
������TXH�FULD�D�5HGH�-XGLFLiULD�(XURSHLD�HP�0DWpULD�&LYLO�H�&RPHUFLDO��
DV�LQIRUPDo}HV�D�SUHVWDU�SRU�HVWD�WrP�HP�YLVWD�D�UHVROXomR�GH�TXHVW}HV�
GH�FRRSHUDomR�QR�VHLR�GD�8QLmR�(XURSHLD��QmR�SRGHQGR�R�3RQWR�GH�
&RQWDFWR�UHVSRQGHU�GLUHFWDPHQWH�j�TXHVWmR�FRORFDGD��,QGLFiPRV�R�
FRQWDFWR�GR�0LQLVWpULR�GRV�1HJyFLRV�(VWUDQJHLURV�SDUD�DSXUDU�D�
H[LVWHQFLD�GH�YLGHRFRQIHUrQFLD�HP�DOJXPD�UHSUHVHQWDomR�GLSORPiWLFD�
QDFLRQDO�MXQWR�GDTXHOH�3DtV ��������� 7HO

37 �� ��������� � /8

&HQWUDO�
DXWKRULW\�$XWRULWp�
FHQWUDOH

7ULEXQDO�
'
$UURQGLVVHPHQW�GX�
/X[HPERXUJ

(�
PDLO�FRXUULH
O

7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�R�DSRLR�GR�3RQWR�GH�&RQWDFWR�QR�
DJHQGDPHQWR�GH�XPD�YLGHRFRQIHUrQFLD�FRP�XP�
WULEXQDO�SRUWXJXrV 37

/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

0RQWHPRU�R�
9HOKR��-XL]R�GH�
&RPSHWrQFLD�
*HQpULFD

$SyV�DQiOLVH�IRUDP�SURQWDPHQWH�UHFROKLGRV�H�WUDQVPLWLGRV�RV�HOHPHQWRV�
GHYLGRV ��������� 7HO

37 �� ��������� � 37

/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

/LVERD���-Xt]R�/RFDO�
&tYHO���-� 7HO

7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�LQIRUPDo}HV�VREUH�REWHQomR�GH�SURYD�
SRU�YLGHRFRQIHUrQFLD�QD�)UDQoD )5

$SyV�DQiOLVH�IRUDP�SURQWDPHQWH�UHFROKLGRV�H�WUDQVPLWLGRV�RV�HOHPHQWRV�
GHYLGRV ��������� (�PDLO�FRXUULHO

37 �� ��������� � 37

/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

/LVERD���-Xt]R�&HQWUDO�
&tYHO�±�-� 7HO

7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�LQIRUPDo}HV�VREUH�REWHQomR�GH�SURYD�
SRU�YLGHRFRQIHUrQFLD�QD�6XpFLD 6(

$SyV�DQiOLVH�IRUDP�SURQWDPHQWH�UHFROKLGRV�H�WUDQVPLWLGRV�RV�HOHPHQWRV�
GHYLGRV ���������� (�PDLO�FRXUULHO

37 �� ��������� � 37

/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

&DOGDV�GD�5DLQKD���
-Xt]R�/RFDO�&ULPLQDO�±�
-� 7HO

7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�LQIRUPDo}HV�VREUH�REWHQomR�GH�SURYD�
SRU�YLGHRFRQIHUrQFLD�QD�)UDQoD )5

3RU�VH�WUDWDU�GH�XPD�GH�XP�SHGLGR�TXH�HQYROYH�XP�SURFHVVR�FULPH��R�
3RQWR�GH�&RQWDFWR�GD�5-(�&LYLO�QmR�WHP�FRPSHWrQFLD�SDUD�SUHVWDU�R�
DX[tOLR�SUHWHQGLGR�QHVVD�PDWpULD��FI��'HFLVmR����������&(�H�'HFLVmR�
���������&(��FLQJLQGR�VH�D�PHVPD�D�PDWpULDV�FLYLV�H�FRPHUFLDLV�

3DUD�R�HIHLWR�VXJHULPRV�TXH�FRQWDFWH�R�3RQWR�GH�&RQWDFWR�3RUWXJXrV�GD�
5-(�3HQDO��QRPHDGDPHQWH��D�6UD��3URFXUDGRUD�'RXWRUD�-RDQD�)HUUHLUD��
TXH�PHOKRU�SRGHUi�DSRLDU�R�7ULEXQDO�QD�UHFROKD�GD�LQIRUPDomR�
SUHWHQGLGD�

��������� (�PDLO�FRXUULHO

37 �� ��������� � 37

/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

6DQWR�7LUVR���-Xt]R�GH�
)DPtOLD�H�GH�0HQRUHV���
-�

(�
PDLO�FRXUULH
O

7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�R�DSRLR�GR�3RQWR�GH�&RQWDFWR�QD�
GHYROXomR�GH�XP�SHGLGR�GH�REWHQomR�GH�SURYD�
UHPHWLGR�SDUD�D�)UDQoD )5

)RL�SURQWDPHQWH�FRQWDFWDGR�R�7ULEXQDO�UHTXHULGR
��������� 7HO

37 �� ��������� � 37

/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

/LVERD���-Xt]R�&HQWUDO�
&tYHO���-� 7HO

7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�HVFODUHFLPHQWRV�DR�SRQWR�GH�FRQWDFWR�
VREUH�D�QmR�DFHLWDomR�GR�SHGLGR�REWHQomR�GH�
SURYD�SRU�YLGHRFRQIHUrQFLD�SRU�SDUWH�GDV�
DXWRULGDGHV�FRPSHWHQWHV�HP�)UDQoD )5

$SyV�DQiOLVH�IRUDP�SURQWDPHQWH�UHFROKLGRV�H�WUDQVPLWLGRV�RV�HOHPHQWRV�
GHYLGRV ��������� (�PDLO�FRXUULHO

37 �� ��������� � 37

/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

/LVERD���-Xt]R�&HQWUDO�
&tYHO���-� 7HO

7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�R�DSRLR�GR�3RQWR�GH�&RQWDFWR�QD�
GHYROXomR�GH�XP�SHGLGR�GH�REWHQomR�GH�SURYD�
UHPHWLGR�SDUD�D�+RODQGD 1/

)RUDP�SURQWDPHQWH��WUDQVPLWLGDV�DV�LQIRUPDo}HV�GHYLGDV
��������� 7HO

37 �� ���������� � 37

/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

9�1��GH�)DPDOLFmR���
-Xt]R�GH�7UDEDOKR�±�-� 7HO

7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�LQIRUPDomR�DR�3RQWR�GH�&RQWDFWR�VREUH�
SRVVLELOLGDGH�GH�REWHU�SURYD�SRU�
YLGHRFRQIHUrQFLD�QD�6XtoD $XWUH 6XtoD

)RUDP�SURQWDPHQWH��WUDQVPLWLGDV�DV�LQIRUPDo}HV�GHYLGDV
���������� (�PDLO�FRXUULHO

37 �� ���������� � 37

/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

/LVERD���-Xt]R�ORFDO�
&tYHO���-� 7HO

6PDOO�FODLPV�3HWLWHV�
FUpDQFHV

6ROLFLWD�LQIRUPDomR�DR�3RQWR�GH�&RQWDFWR�VREUH�
RV�PHLRV�GLVSRQtYHLV�SDUD�XP�FLGDGmR�HIHWXDU�
RSDJDPHQWR�GD�WD[D�LQLFLDO�UHIHUHQWH�D�XPD�
DFomR�HXURSHLD�GH�SHTXHQRV�PRQWDQWHV�D�SDUWLU�
GR�HVWUDQJHLUR %(

$SyV�DQiOLVH�IRUDP�SURQWDPHQWH�UHFROKLGRV�H�WUDQVPLWLGRV�RV�HOHPHQWRV�
GHYLGRV ���������� 7HO

37 �� ���������� � 37

/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

/LVERD���-Xt]R�&HQWUDO�
&tYHO�±�-� 7HO

7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�LQIRUPDomR�DR�3RQWR�GH�&RQWDFWR�VREUH�
SRVVLELOLGDGH�GH�REWHU�SURYD�SRU�
YLGHRFRQIHUrQFLD�QD�)UDQoD )5

)RUDP�SURQWDPHQWH��WUDQVPLWLGDV�DV�LQIRUPDo}HV�GHYLGDV
���������� 7HO

37 �� ���������� � 37

/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

/LVERD���-Xt]R�&HQWUDO�
&tYHO�±�-� 7HO

6HUYLFH�RI�
GRFXPHQWV�1RWLILFDWLRQ�GHV�
DFWHV

6ROLFLWD�HVFODUHFLPHQWLRV�UHODFLRQDGRV�FRP�R�
FXPSULPHQWR�GH�XP�SHGLGR�GH�FLWDomR�GLULJLGR�D�
(VSDQKD (6 )RUDP�SURQWDPHQWH��WUDQVPLWLGDV�DV�LQIRUPDo}HV�GHYLGDV ���������� 7HO

37 �� ���������� � 37

/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

/LVERD���-Xt]R�&HQWUDO�
&tYHO�±�-�� 7HO

6HUYLFH�RI�
GRFXPHQWV�1RWLILFDWLRQ�GHV�
DFWHV

6ROLFLWD�HVFODUHFLPHQWLRV�UHODFLRQDGRV�FRP�R�
FXPSULPHQWR�GH�XP�SHGLGR�GH�FLWDomR�GLULJLGR�j�
6XtoD $XWUH 6XtoD )RUDP�SURQWDPHQWH��WUDQVPLWLGDV�DV�LQIRUPDo}HV�GHYLGDV ���������� 7HO

37 �� ���������� � 37

/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

/LVERD���-Xt]R�&HQWUDO�
&tYHO�±�-� 7HO

6HUYLFH�RI�
GRFXPHQWV�1RWLILFDWLRQ�GHV�
DFWHV

6ROLFLWD�HVFODUHFLPHQWLRV�UHODFLRQDGRV�FRP�R�
FXPSULPHQWR�GH�XP�SHGLGR�GH�FLWDomR�GLULJLGR�D�
(VSDQKD (6 )RUDP�SURQWDPHQWH��WUDQVPLWLGDV�DV�LQIRUPDo}HV�GHYLGDV ���������� 7HO

37 �� ���������� � 37

/HJDO�
SURIHVVLRQ�3URIHVVL
RQ�MXULGLTXH $GYRJDGD 7HO

3DUHQWDO�
UHVSRQVLELOLW\�5HVSRQVDELOLWp�
SDUHQWDOH

6ROLFLWD�LQIRUPDomR�UHODFLRQDGD�FRP�D�
H[HFXomR��QR�HVWUDQJHLUR��GH�XPD�,QMXQomR

1RV�WHUPRV�GRV�DUWLJRV������H��D�GD�GHFLVmR����������&(��DOWHUDGD�SHOD�
'HFLVmR�Q�����������&(��RV�3RQWRV�GH�&RQWDFWR�Vy�WrP�FRPSHWrQFLD�
SDUD�DVVLVWLU�DV�DXWRULGDGHV�MXGLFLiULDV�RX�DV�DXWRULGDGHV�FHQWUDLV��RXWUDV�
HQWLGDGHV�S~EOLFDV�RX�RUJDQLVPRV�SURILVVLRQDLV��TXDQGR�HVWHV�DFWXHP�QR�
kPELWR�GH�SRGHUHV�FRQIHULGRV�SHORV�5HJXODPHQWRV�RX�'LUHFWLYDV�GD�8(�
DRV�TXDLV�VH�UHIHUHP�RV�SHGLGRV�GH�LQIRUPDomR��2�3RQWR�GH�&RQWDFWR�GD�
5-(�&LYLO�QmR�WHP�FRPSHWrQFLD�SDUD�IRUQHFHU�LQIRUPDo}HV�GHVWLQDGDV�D�
FLGDGmRV�LQGLYLGXDLV��DRV�VHXV�UHSUHVHQWDQWHV��DRV�DGYRJDGRV�RX�
PHPEURV�GH�RXWUDV�SURILVV}HV�MXUtGLFDV�DJLQGR�LQGLYLGXDOPHQWH�

���������� 7HO

37 �� ���������� � 37

/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

/LVERD���-Xt]R�&HQWUDO�
&tYHO�±�-�� 7HO

7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�LQIRUPDomR�DR�3RQWR�GH�&RQWDFWR�VREUH�
SRVVLELOLGDGH�GH�REWHU�SURYD�SRU�
YLGHRFRQIHUrQFLD�QD�)UDQoD )5

)RUDP�SURQWDPHQWH��WUDQVPLWLGDV�DV�LQIRUPDo}HV�GHYLGDV
���������� 7HO

3DJH��



5-(�FLYLO�����

37 �� ���������� � 37

/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

3RUWR���-Xt]R�GH�)DPtOLD�
H�GH�0HQRUHV���-� 7HO

3DUHQWDO�
UHVSRQVLELOLW\�5HVSRQVDELOLWp�
SDUHQWDOH

6ROLFLWD�R�DSRLR�GR�3RQWR�GH�&RQWDFWR�QR�VHQWLGR�
GH�REWHU�HVFODUHFLPHQWRV�VREUH�PHFDQLVPRV�GH�
FRRSHUDomR�MXGLFLDO�H[LVWHQWHV�H�TXH�SRVVDP�VHU�
DFWLYDGRV�IDFH�j�UHFXVD�GH�XP�PHQRU�GH����
DQRV�HP�UHJUHVVDU�SDUD�LQJODWHUUD�RQGH�UHVLGLD�
MXQWDPHQWH�FRP�RV�VHXV�SDLV

8.�
(:

$SyV�DQiOLVH�IRUDP�SURQWDPHQWH�UHFROKLGRV�H�WUDQVPLWLGRV�RV�HOHPHQWRV�
GHYLGRV ���������� 7HO

37 �� ���������� � 37

/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

/LVERD���-Xt]R�/RFDO�
&tYHO�±�-�� 7HO

7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�LQIRUPDomR�DR�3RQWR�GH�&RQWDFWR�VREUH�
SRVVLELOLGDGH�GH�REWHU�SURYD�SRU�
YLGHRFRQIHUrQFLD�QD�)UDQoD )5

)RUDP�SURQWDPHQWH��WUDQVPLWLGDV�DV�LQIRUPDo}HV�GHYLGDV
���������� 7HO

37 �� ���������� � 37

&HQWUDO�
DXWKRULW\�$XWRULWp�
FHQWUDOH '*$-

(�
PDLO�FRXUULH
O

7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�HVFODUHFLPHQWRV�DR�3RQWR�GH�&RQWDFWR�
UHODWLYDPHQWH�D�XP�SHGLGR�GH�REWHQomR�GLUHFWD�
GH�SURYD�IHLWR�SHOR�UHLQR�8QLGR��QR�VHQWLGR�GH�
VHU�UHDOL]DGR�XP�UHODWyULR�VRFLDO�SRU�WpFQLFRV�
LQJOHVHV�HP�WHUULWyULR�QDFLRQDO

8.�
(:

$SyV�DQiOLVH�IRUDP�SURQWDPHQWH�UHFROKLGRV�H�WUDQVPLWLGRV�RV�HOHPHQWRV�
GHYLGRV ���������� (�PDLO�FRXUULHO

37 �� ���������� � 37

/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

6DQWR�7LUVR���-Xt]R�GH�
)DPtOLD�H�GH�0HQRUHV���
-� 7HO

7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�LQIRUPDomR�DR�3RQWR�GH�&RQWDFWR�VREUH�
SRVVLELOLGDGH�GH�REWHU�SURYD�HP�HVSDQKD (6

)RUDP�SURQWDPHQWH��WUDQVPLWLGDV�DV�LQIRUPDo}HV�GHYLGDV
���������� 7HO

37 �� ���������� � 37

/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

/LVERD���-Xt]R�/RFDO�
&tYHO�±�-�� 7HO

7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�LQIRUPDomR�DR�3RQWR�GH�&RQWDFWR�VREUH�
SRVVLELOLGDGH�GH�REWHU�SURYD�SRU�
YLGHRFRQIHUrQFLD�QD�)UDQoD )5

)RUDP�SURQWDPHQWH��WUDQVPLWLGDV�DV�LQIRUPDo}HV�GHYLGDV
���������� (�PDLO�FRXUULHO

37 �� ���������� � 37

/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

/LVERD���-Xt]R�GH�
([HFXo}HV�±�-� 7HO

7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�R�DSRLR�GR�3RQWR�GH�&RQWDFWR�QR�
DJHQGDPHQWR�GH�XPD�YLGHRFRQIHUrQFLD�QR�
5HLQR�8QLGR

8.�
(:

$SyV�DQiOLVH�IRUDP�SURQWDPHQWH�UHFROKLGRV�H�WUDQVPLWLGRV�RV�HOHPHQWRV�
GHYLGRV ���������� 7HO

37 �� ���������� � 37

/HJDO�
SURIHVVLRQ�3URIHVVL
RQ�MXULGLTXH $GYRJDGR 7HO

3DUHQWDO�
UHVSRQVLELOLW\�5HVSRQVDELOLWp�
SDUHQWDOH

6ROLFLWD�HVFODUHFLPHQWRV�DR�3RQWR�GH�&RQWDFWR�
UHODWLYDPHQWH�DR�$UUHVWR�(XURSHX�GH�&RQWDV�
%DQFiULD

1RV�WHUPRV�GRV�DUWLJRV������H��D�GD�GHFLVmR����������&(��DOWHUDGD�SHOD�
'HFLVmR�Q�����������&(��RV�3RQWRV�GH�&RQWDFWR�Vy�WrP�FRPSHWrQFLD�
SDUD�DVVLVWLU�DV�DXWRULGDGHV�MXGLFLiULDV�RX�DV�DXWRULGDGHV�FHQWUDLV��RXWUDV�
HQWLGDGHV�S~EOLFDV�RX�RUJDQLVPRV�SURILVVLRQDLV��TXDQGR�HVWHV�DFWXHP�QR�
kPELWR�GH�SRGHUHV�FRQIHULGRV�SHORV�5HJXODPHQWRV�RX�'LUHFWLYDV�GD�8(�
DRV�TXDLV�VH�UHIHUHP�RV�SHGLGRV�GH�LQIRUPDomR��2�3RQWR�GH�&RQWDFWR�GD�
5-(�&LYLO�QmR�WHP�FRPSHWrQFLD�SDUD�IRUQHFHU�LQIRUPDo}HV�GHVWLQDGDV�D�
FLGDGmRV�LQGLYLGXDLV��DRV�VHXV�UHSUHVHQWDQWHV��DRV�DGYRJDGRV�RX�
PHPEURV�GH�RXWUDV�SURILVV}HV�MXUtGLFDV�DJLQGR�LQGLYLGXDOPHQWH�

���������� 7HO

37 �� ���������� � 37

/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

7RUUHV�9HGUDV���-Xt]R�
/RFDO�&tYHO�±�-� 7HO

7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�LQIRUPDomR�DR�3RQWR�GH�&RQWDFWR�VREUH�
SRVVLELOLGDGH�GH�REWHU�SURYD�SRU�
YLGHRFRQIHUrQFLD�QD�)UDQoD )5

)RUDP�SURQWDPHQWH��WUDQVPLWLGDV�DV�LQIRUPDo}HV�GHYLGDV
���������� (�PDLO�FRXUULHO

37 �� ���������� � 37

/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

/LVERD���-Xt]R�GH�
)DPtOLD�H�GH�0HQRUHV���
-�

(�
PDLO�FRXUULH
O

3DUHQWDO�
UHVSRQVLELOLW\�5HVSRQVDELOLWp�
SDUHQWDOH

6ROLFLWD�R�DSRLR�GR�3RQWR�GH�&RQWDFWR�QR�VHQWLGR�
GH�REWHU�HVFODUHFLPHQWRV�UHODFLRQDGRV�FRP�
FRPSHWrQFLD�LQWHUQDFLRQDO�HP�PDWpULD�GH�
UHVSRQVDELOLGDGHV�SDUHQWDLV

$SyV�DQiOLVH�IRUDP�SURQWDPHQWH�UHFROKLGRV�H�WUDQVPLWLGRV�RV�HOHPHQWRV�
GHYLGRV ���������� 7HO

37 �� ���������� � 37

/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

%DUUHLUR���-Xt]R�GH�
7UDEDOKR���M� 7HO

7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�LQIRUPDomR�DR�3RQWR�GH�&RQWDFWR�VREUH�
SRVVLELOLGDGH�GH�REWHU�SURYD�SRU�
YLGHRFRQIHUrQFLD�QR�5HLQR�8QLGR

8.�
(:

)RUDP�SURQWDPHQWH��WUDQVPLWLGDV�DV�LQIRUPDo}HV�GHYLGDV
���������� (�PDLO�FRXUULHO

37 �� ���������� � 37

/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

3RUWR���-Xt]R�/RFDO�
&tYHO�±�-� 7HO

7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�LQIRUPDomR�DR�3RQWR�GH�&RQWDFWR�VREUH�
SRVVLELOLGDGH�GH�REWHU�SURYD�SRU�
YLGHRFRQIHUrQFLD�QD�6XtoD $XWUH 6XtoD

)RUDP�SURQWDPHQWH��WUDQVPLWLGDV�DV�LQIRUPDo}HV�GHYLGDV
���������� (�PDLO�FRXUULHO

37 �� ���������� � 37

2WKHU�
DGPLQLVWUDWLYH�
DXWKRULW\�$XWUH�
DXWRULWp�
DGPLQLVWUDWLYH

*DELQHWH�GH�
'RFXPHQWDomR�H�
'LUHLWR�&RPSDUDGR�GD�
3*5

(�
PDLO�FRXUULH
O 2WKHU�$XWUH

6ROLFLWD�LQIRUPDo}HV�VREUH�TXHVW}HV�
UHODFLRQDGDV�FRP�D�SXEOLFLGDGH�GH�GHFLV}HV�
GLVFLSOLQDUHV�UHODWLYDV�D�PDJLVWUDGRV�DSOLFiYHLV�
QRXWURV�(VWDGR�0HPEURV )RUDP�SURQWDPHQWH��WUDQVPLWLGDV�DV�LQIRUPDo}HV�GHYLGDV ���������� (�PDLO�FRXUULHO

37 �� ���������� � 52

&HQWUDO�
DXWKRULW\�$XWRULWp�
FHQWUDOH

0LQLVWpULR�GD�-XVWLoD�GD�
5RPpQLD

(�
PDLO�FRXUULH
O
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1RUPDO�
SRVW�SRVWH

6HUYLFH�RI�
GRFXPHQWV�1RWLILFDWLRQ�GHV�
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/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

3yYRD�GR�9DU]LP�
�3URFXUDGRULD�GD�
5HS~EOLFD���FtYHO�

(�
PDLO�FRXUULH
O

7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�R�DSRLR�GR�3RQWR�GH�&RQWDFWR�QR�VHQWLGR�
GH�LQIRUPDU�VREUH�R�HVWDGR�GH�FXPSULPHQWR�GH�
XP�SHGLGR�GH�REWHQomR�GH�SURYD�GLULJLGR�j�
/LWXkQLD /7 )RUDP�SURQWDPHQWH�UHFROKLGRV�H�WUDQVPLWLGRV�RV�HOHPHQWRV�GHYLGRV ��������� 7HO
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/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

/LVERD���-Xt]R�/RFDO�
&tYHO� 7HO

7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�R�DSRLR�GR�3RQWR�GH�&RQWDFWR�QR�VHQWLGR�
GH�LQVWUXLU�XP�SHGLGR�GH�REWHQomR�GH�SURYD�SRU�
YLGHRFRQIHUrQFLD�SDUD�D�(VSDQKD (6

)RUDP�SURQWDPHQWH�UHFROKLGRV�H�WUDQVPLWLGRV�RV�HOHPHQWRV�GHYLGRV
���������� (�PDLO�FRXUULHO
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/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

%UDJD�±�-Xt]R�ORFDO�
&ULPLQDO 7HO

7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�R�DSRLR�GR�3RQWR�GH�&RQWDFWR�QR�VHQWLGR�
GH�LQVWUXLU�XP�SHGLGR�GH�REWHQomR�GH�SURYD�SRU�
YLGHRFRQIHUrQFLD�SDUD�D�$OHPDQKD '(

3RU�VH�WUDWDU�GH�XPD�GH�XP�SHGLGR�TXH�HQYROYH�XP�SURFHVVR�FULPH��R�
3RQWR�GH�&RQWDFWR�GD�5-(�&LYLO�QmR�WHP�FRPSHWrQFLD�SDUD�SUHVWDU�R�
DX[tOLR�SUHWHQGLGR�QHVVD�PDWpULD��FI��'HFLVmR����������&(�H�'HFLVmR�
���������&(��FLQJLQGR�VH�D�PHVPD�D�PDWpULDV�FLYLV�H�FRPHUFLDLV�

3DUD�R�HIHLWR�VXJHULPRV�TXH�FRQWDFWH�R�3RQWR�GH�&RQWDFWR�3RUWXJXrV�GD�
5-(�3HQDO��QRPHDGDPHQWH��D�6UD��3URFXUDGRUD�'RXWRUD�-RDQD�)HUUHLUD��
TXH�PHOKRU�SRGHUi�DSRLDU�R�7ULEXQDO�QD�UHFROKD�GD�LQIRUPDomR�
SUHWHQGLGD�

���������� (�PDLO�FRXUULHO

37 ��� ���������� � 37

/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

)DUR���-Xt]R�&HQWUDO�
&tYHO���-�

(�
PDLO�FRXUULH
O

7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�R�DSRLR�GR�3RQWR�GH�&RQWDFWR�QR�
DJHQGDPHQWR�GH�XP�SHGLGR�GH�REWHQomR�GH�
SURYD�SRU�YLGHRFRQIHUrQFLD�UHPHWLGR�SDUD�D�
$OHPDQKD '(

&HQWUDO�
DXWKRULW\�$XWRULWp�
FHQWUDOH

)RUDP�SURQWDPHQWH�UHFROKLGRV�H�WUDQVPLWLGRV�RV�HOHPHQWRV�GHYLGRV
���������� (�PDLO�FRXUULHO
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/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

7RUUHV�9HGUDV���-Xt]R�
/RFDO�&tYHO�±�-� 7HO

7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�R�DSRLR�GR�3RQWR�GH�&RQWDFWR�QR�VHQWLGR�
GH�LQVWUXLU�XP�SHGLGR�GH�REWHQomR�GH�SURYD�SDUD�
R�&DQDGi $XWUH

)RUDP�SURQWDPHQWH�UHFROKLGRV�H�WUDQVPLWLGRV�RV�HOHPHQWRV�GHYLGRV
���������� (�PDLO�FRXUULHO
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/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

/LVERD���-Xt]R�&HQWUDO�
&tYHO� 7HO

6HUYLFH�RI�
GRFXPHQWV�1RWLILFDWLRQ�GHV�
DFWHV

6ROLFLWD�LQIRUPDomR�UHODFLRQDGD�FRP�RV�
SURFHGLPHQWRV�D�DGRSWDU�QD�LQVWUXomR�GH�XP�
SHGLGR�GH�FLWDomR�GLULJLGR�j�)UDQoD��QRV�WHUPRV�
GR�5HJXODPHQWR���������� )5 )RUDP�SURQWDPHQWH�UHFROKLGRV�H�WUDQVPLWLGRV�RV�HOHPHQWRV�GHYLGRV ��������� (�PDLO�FRXUULHO

37 ��� ��������� � 37

/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

0DGHLUD�±�6HFomR�GH�
([HFXo}HV�±�-� 7HO

6HUYLFH�RI�
GRFXPHQWV�1RWLILFDWLRQ�GHV�
DFWHV

6ROLFLWD�LQIRUPDomR�UHODFLRQDGD�FRP�D�DSOLFDomR�
GR�5HJXODPHQWR�����������UHODWLYDPHQWH�j�
FLWDomR�SRVWDO

8.�
(: )RUDP�SURQWDPHQWH��WUDQVPLWLGRV�RV�HOHPHQWRV�GHYLGRV ��������� 7HO
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/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

0RQomR�±�-Xt]R�GH�
&RPSHWrQFLD�*HQpULFD� 7HO

7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�LQIRUPDomR�UHODFLRQDGD�FRP�D�DSOLFDomR�
GR�5HJXODPHQWR�����������UHODWLYDPHQWH�
REWHQomR�GH�SURYD�SRU�YLGHRFRQIHUrQFLD�HP�
)UDQoD )5 )RUDP�SURQWDPHQWH��WUDQVPLWLGRV�RV�HOHPHQWRV�GHYLGRV ��������� 7HO

37 ��� ��������� � 37 3DUWLFXODU 7HO

5HFRJQLWLRQ�	�HQIRUFHPHQW�
LQ�JHQHUDO�5HFRQQDLVVDQFH�	�
H[pFXWLRQ�HQ�JpQpUDO

6ROLFLWD�LQIRUPDomR�UHODFLRQDGD�FRP�R�
UHFRQKHFLPHQWR�H�D�H[HFXomR�GH�GHFLVmR�SDUD�
FREUDQoD�GH�GtYLGD�GH���������HXURV�HP�
(VSDQKD

1RV�WHUPRV�GRV�DUWLJRV������H��D�GD�GHFLVmR����������&(��DOWHUDGD�SHOD�
'HFLVmR�Q�����������&(��RV�3RQWRV�GH�&RQWDFWR�Vy�WrP�FRPSHWrQFLD�
SDUD�DVVLVWLU�DV�DXWRULGDGHV�MXGLFLiULDV�RX�DV�DXWRULGDGHV�FHQWUDLV��RXWUDV�
HQWLGDGHV�S~EOLFDV�RX�RUJDQLVPRV�SURILVVLRQDLV��TXDQGR�HVWHV�DFWXHP�QR�
kPELWR�GH�SRGHUHV�FRQIHULGRV�SHORV�5HJXODPHQWRV�RX�'LUHFWLYDV�GD�8(�
DRV�TXDLV�VH�UHIHUHP�RV�SHGLGRV�GH�LQIRUPDomR��2�3RQWR�GH�&RQWDFWR�GD�
5-(�&LYLO�QmR�WHP�FRPSHWrQFLD�SDUD�IRUQHFHU�LQIRUPDo}HV�GHVWLQDGDV�D�
FLGDGmRV�LQGLYLGXDLV��DRV�VHXV�UHSUHVHQWDQWHV��DRV�DGYRJDGRV�RX�
PHPEURV�GH�RXWUDV�SURILVV}HV�MXUtGLFDV�DJLQGR�LQGLYLGXDOPHQWH�

��������� 7HO

3DJH��



5-(�FLYLO�����
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2WKHU�
DGPLQLVWUDWLYH�
DXWKRULW\�$XWUH�
DXWRULWp�
DGPLQLVWUDWLYH

����&RQVHUYDWyULD�GR�
5HJLVWR�&LYLO�GR�3RUWR

(�
PDLO�FRXUULH
O

,QKHULWDQFH��VXFFHVVLRQ�DQG�
ZLOOV�7HVWDPHQWV�HW�
VXFFHVVLRQV

6ROLFLWD�R�DSRLR�GR�3RQWR�GH�&RQWDFWR�QR�
HVFODUHFLPHQWR�GH�DOJXPDV�G~YLGDV�
UHODWLYDPHQWH�jV�QRUPDV�DSOLFiYHLV�j�VXFHVVmR�
GH�FLGDGmR�SRUWXJXrV�FRP�UHVLGrQFLD�KDELWXDO�
QR�/X[HPEXUJR /8

&RQWDFW�SRLQW�3RLQW�
GH�FRQWDFW

$SyV�DQiOLVH�IRUDP�SURQWDPHQWH�UHFROKLGRV�H�WUDQVPLWLGRV�RV�HOHPHQWRV�
GHYLGRV ��������� (�PDLO�FRXUULHO
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&HQWUDO�
DXWKRULW\�$XWRULWp�
FHQWUDOH '*563

(�
PDLO�FRXUULH
O

3DUHQWDO�
UHVSRQVLELOLW\�5HVSRQVDELOLWp�
SDUHQWDOH

6ROLFLWD�R�DSRLR�GR�3RQWR�GH�&RQWDFWR�D�ILP�GH�
UHFROKHU�MXQWR�GDV�DXWRULGDGHV�DOHPmV�
LQIRUPDo}HV�VREH�WUrV�PHQRUHV�SRUWXJXHVHV�
TXH�VH�HQFRQWUDP�LQVWLWXFLRQDOL]DGRV�QD�
$OHPDQKD�DSyV�WHUHP�VLGR�UHWLUDGRV�GD�JXDUGD�
GD�PmH '(

&RQWDFW�SRLQW�3RLQW�
GH�FRQWDFW

)RUDP�SURQWDPHQWH�VROLFLWDGRV��UHFROKLGRV�H�WUDQVPLWLGRV�RV�HOHPHQWRV�
GHYLGRV ��������� 7HO
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/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

0DWRVLQKRV�±�-Xt]R�GH�
)DPtOLD�H�GH�0HQRUHV���
-��

(�
PDLO�FRXUULH
O

7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�R�DSRLR�GR�3RQWR�GH�&RQWDFWR�QR�VHQWLGR�
GH�LQVWUXLU�XP�SHGLGR�GH�5HODWyULR�6RFLDO�SDUD�D�
%pOJLFD %( )RUDP�SURQWDPHQWH��WUDQVPLWLGRV�RV�HOHPHQWRV�GHYLGRV ��������� 7HO
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/HJDO�
SURIHVVLRQ�3URIHVVL
RQ�MXULGLTXH $GYRJDGD 7HO

3DUHQWDO�
UHVSRQVLELOLW\�5HVSRQVDELOLWp�
SDUHQWDOH

6ROLFLWD�LQIRUPDomR�UHODFLRQDGD�FRP�PHQRUHV�
GH�QDFLRQDOLGDGH�SRUWXJXHVD�TXH�VH�HQFRQWUDP�
VRE�PHGLGDV�GH�SURWHFomR�GHFUHWDGDV�SHOD�
$OHPDQKD

1RV�WHUPRV�GRV�DUWLJRV������H��D�GD�GHFLVmR����������&(��DOWHUDGD�SHOD�
'HFLVmR�Q�����������&(��RV�3RQWRV�GH�&RQWDFWR�Vy�WrP�FRPSHWrQFLD�
SDUD�DVVLVWLU�DV�DXWRULGDGHV�MXGLFLiULDV�RX�DV�DXWRULGDGHV�FHQWUDLV��RXWUDV�
HQWLGDGHV�S~EOLFDV�RX�RUJDQLVPRV�SURILVVLRQDLV��TXDQGR�HVWHV�DFWXHP�QR�
kPELWR�GH�SRGHUHV�FRQIHULGRV�SHORV�5HJXODPHQWRV�RX�'LUHFWLYDV�GD�8(�
DRV�TXDLV�VH�UHIHUHP�RV�SHGLGRV�GH�LQIRUPDomR��2�3RQWR�GH�&RQWDFWR�GD�
5-(�&LYLO�QmR�WHP�FRPSHWrQFLD�SDUD�IRUQHFHU�LQIRUPDo}HV�GHVWLQDGDV�D�
FLGDGmRV�LQGLYLGXDLV��DRV�VHXV�UHSUHVHQWDQWHV��DRV�DGYRJDGRV�RX�
PHPEURV�GH�RXWUDV�SURILVV}HV�MXUtGLFDV�DJLQGR�LQGLYLGXDOPHQWH�

��������� 7HO
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/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

/HLULD���-Xt]R�/RFDO�
&tYHO���-� 7HO

5HFRJQLWLRQ�	�HQIRUFHPHQW�
LQ�JHQHUDO�5HFRQQDLVVDQFH�	�
H[pFXWLRQ�HQ�JpQpUDO

6ROLFLWD�DR�3RQWR�GH�&RQWDFWR�HVFODUHFLPHQWRV�
VREUH�R�5HJXODPHQWR���������� (6

$SyV�DQiOLVH�IRUDP�SURQWDPHQWH�UHFROKLGRV�H�WUDQVPLWLGRV�RV�HOHPHQWRV�
GHYLGRV ���������� 7HO

37 ��� ���������� � 37 3DUWLFXODU

(�
PDLO�FRXUULH
O 2WKHU�$XWUH

6ROLFLWD�DR�3RQWR�GH�&RQWDFWR�LQIRUPDo}HV�
UHODFLRQDGDV�FRP�R�SDJDPHQWR�GH�SHQVmR�GH�
DOLPHQWRV

1RV�WHUPRV�GRV�DUWLJRV������H��D�GD�GHFLVmR����������&(��DOWHUDGD�SHOD�
'HFLVmR�Q�����������&(��RV�3RQWRV�GH�&RQWDFWR�Vy�WrP�FRPSHWrQFLD�
SDUD�DVVLVWLU�DV�DXWRULGDGHV�MXGLFLiULDV�RX�DV�DXWRULGDGHV�FHQWUDLV��RXWUDV�
HQWLGDGHV�S~EOLFDV�RX�RUJDQLVPRV�SURILVVLRQDLV��TXDQGR�HVWHV�DFWXHP�QR�
kPELWR�GH�SRGHUHV�FRQIHULGRV�SHORV�5HJXODPHQWRV�RX�'LUHFWLYDV�GD�8(�
DRV�TXDLV�VH�UHIHUHP�RV�SHGLGRV�GH�LQIRUPDomR��2�3RQWR�GH�&RQWDFWR�GD�
5-(�&LYLO�QmR�WHP�FRPSHWrQFLD�SDUD�IRUQHFHU�LQIRUPDo}HV�GHVWLQDGDV�D�
FLGDGmRV�LQGLYLGXDLV��DRV�VHXV�UHSUHVHQWDQWHV��DRV�DGYRJDGRV�RX�
PHPEURV�GH�RXWUDV�SURILVV}HV�MXUtGLFDV�DJLQGR�LQGLYLGXDOPHQWH� ���������� (�PDLO�FRXUULHO
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/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

/LVERD���-Xt]R�&HQWUDO�
&tYHO�±�-�� 7HO

7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�R�DSRLR�GR�3RQWR�GH�&RQWDFWR�QR�VHQWLGR�
GH�VDEHU�TXDO�R�WULEXQDO�FRPSHWHWH�SDUD�GLULJLU�
XP�SHGLGR�GH�REWHQomR�GH�SURYDV�SDUD�DXGLomR�
GH�XPD�WHVWHPXQKD�UHVLGHQWH�HP�,U~Q��(VSDQKD (6

)RUDP�SURQWDPHQWH�UHFROKLGRV�H�WUDQVPLWLGRV�RV�HOHPHQWRV�GHYLGRV
���������� 7HO
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/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

&DOGDV�GD�5DLQKD���
-Xt]R�)DPtOLD�H�
0HQRUHV���-�

(�
PDLO�FRXUULH
O

7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�R�DSRLR�GR�3RQWR�GH�&RQWDFWR�SDUD�
DSXUDU�R�HVWDGR�GH�FXPSULPHQWR�GH�XP�SHGLGR�
GH�UHODWyULR�VRFLDO�UHPHWLGR�SDUD�D�)UDQoD )5

/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

)RUDP�SURQWDPHQWH�UHFROKLGRV�H�WUDQVPLWLGRV�RV�HOHPHQWRV�GHYLGRV
���������� (�PDLO�FRXUULHO
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&HQWUDO�
DXWKRULW\�$XWRULWp�
FHQWUDOH '*$- 7HO

7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�R�DSRLR�GR�3RQWR�GH�&RQWDFWR�SDUD�
HVFODUHFHU�G~YLGDV�VREUH�XP�SHGLGR�UHPHWLGR�
SRU�XP�WULEXQDO�VXHFR�VROLFLWDQGR�D�3RUWXJDO�D�
REWHQomR�GLUHFWD�GH�SURYD�SRU�WHOHFRQIHUrQFLD 6(

)RUDP�SURQWDPHQWH�UHFROKLGRV�H�WUDQVPLWLGRV�RV�HOHPHQWRV�GHYLGRV
���������� 7HO
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/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

&RLPEUD���-Xt]R�&HQWUDO�
&tYHO���-� 7HO /HJDO�RUGHU�2UGUH�MXULGLTXH

6ROLFLWD�LQIRUPDomR�VREUH�OHL�DSOLFiYHO�HP�
PDWpULD�GH�VHJXURV�QD�6XtoD $XWUH )RUDP�SURQWDPHQWH�UHFROKLGRV�H�WUDQVPLWLGRV�RV�HOHPHQWRV�GHYLGRV ����������
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/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

$YHLUR�±�7ULEXQDO�GH�
7UDEDOKR 7HO

5HFRJQLWLRQ�	�HQIRUFHPHQW�
LQ�JHQHUDO�5HFRQQDLVVDQFH�	�
H[pFXWLRQ�HQ�JpQpUDO

6ROLFLWD�R�DSRLR�GR�3RQWR�GH�&RQWDFWR�QR�VHQWLGR�
GH�LQVWUXLU�XP�SHGLGR�GH�H[HFXomR�SRU�FRLPD�
GLULJLGR�D�(VSDQKD '(

3RU�VH�WUDWDU�GH�XPD�GH�XP�SHGLGR�TXH�HQYROYH�XP�SURFHVVR�FULPH��R�
3RQWR�GH�&RQWDFWR�GD�5-(�&LYLO�QmR�WHP�FRPSHWrQFLD�SDUD�SUHVWDU�R�
DX[tOLR�SUHWHQGLGR�QHVVD�PDWpULD��FI��'HFLVmR����������&(�H�'HFLVmR�
���������&(��FLQJLQGR�VH�D�PHVPD�D�PDWpULDV�FLYLV�H�FRPHUFLDLV�

3DUD�R�HIHLWR�VXJHULPRV�TXH�FRQWDFWH�R�3RQWR�GH�&RQWDFWR�3RUWXJXrV�GD�
5-(�3HQDO��QRPHDGDPHQWH��D�6UD��3URFXUDGRUD�'RXWRUD�-RDQD�)HUUHLUD��
TXH�PHOKRU�SRGHUi�DSRLDU�R�7ULEXQDO�QD�UHFROKD�GD�LQIRUPDomR�
SUHWHQGLGD�

���������� 7HO
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/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

/LVERD���-Xt]R�&HQWUDO�
&tYHO� 7HO

6HUYLFH�RI�
GRFXPHQWV�1RWLILFDWLRQ�GHV�
DFWHV

6ROLFLWD�LQIRUPDomR�UHODFLRQDGD�FRP�D�DSOLFDomR�
GR�5HJXODPHQWR�����������UHODWLYDPHQWH�DRV�
SHGLGRV�UHFHELGRV�SRU�3RUWXJDO�SURYHQLHQWHV�GH�
RXWUR�(VWDGR�0HPEUR )RUDP�SURQWDPHQWH��WUDQVPLWLGRV�RV�HOHPHQWRV�GHYLGRV ���������� 7HO
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/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

/RXOp�±�7ULEXQDO�
$GPLQLVWUDWLYR�H�)LVFDO 7HO

7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�R�DSRLR�GR�3RQWR�GH�&RQWDFWR�QR�VHQWLGR�
GH�LQVWUXLU�XP�SHGLGR�GH�REWHQomR�GH�SURYD�SRU�
YLGHRFRQIHUrQFLD�SDUD�D�6XtoD $XWUH

3RU�VH�WUDWDU�GH�XPD�GH�XP�SHGLGR�GH�QDWXUH]D�DGPLQLVWUDWLYD��R�3RQWR�GH�
&RQWDFWR�GD�5-(�&LYLO�QmR�WHP�FRPSHWrQFLD�SDUD�SUHVWDU�R�DX[tOLR�
SUHWHQGLGR�QHVVD�PDWpULD��FI��'HFLVmR����������&(�H�'HFLVmR�
���������&(��FLQJLQGR�VH�D�PHVPD�D�PDWpULDV�FLYLV�H�FRPHUFLDLV�

3DUD�R�HIHLWR�VXJHULPRV�TXH�FRQWDFWH�R�3RQWR�GH�&RQWDFWR�3RUWXJXrV�GD�
5-(�3HQDO��QRPHDGDPHQWH��D�6UD��3URFXUDGRUD�'RXWRUD�-RDQD�)HUUHLUD��
TXH�PHOKRU�SRGHUi�DSRLDU�R�7ULEXQDO�QD�UHFROKD�GD�LQIRUPDomR�
SUHWHQGLGD�

���������� 7HO

37 ��� ���������� � 37

/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

)DUR���-Xt]R�&HQWUDO�
&tYHO���-�
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PDLO�FRXUULH
O

6HUYLFH�RI�
GRFXPHQWV�1RWLILFDWLRQ�GHV�
DFWHV

6ROLFLWD�R�DSRLR�GR�3RQWR�GH�&RQWDFWR�SDUD�
DSXUDU�R�HVWDGR�GH�FXPSULPHQWR�GH�XP�SHGLGRV�
GH�FLWDomR�UHPHWLGR�SDUD�R�5HLQR�8QLGR
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&HQWUDO�
DXWKRULW\�$XWRULWp�
FHQWUDOH

)RUDP�SURQWDPHQWH�UHFROKLGRV�H�WUDQVPLWLGRV�RV�HOHPHQWRV�GHYLGRV
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/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

)DUR���-Xt]R�&HQWUDO�
&tYHO���-�

(�
PDLO�FRXUULH
O

6HUYLFH�RI�
GRFXPHQWV�1RWLILFDWLRQ�GHV�
DFWHV

6ROLFLWD�R�DSRLR�GR�3RQWR�GH�&RQWDFWR�SDUD�
DSXUDU�R�HVWDGR�GH�FXPSULPHQWR�GH�XP�SHGLGRV�
GH�FLWDomR�UHPHWLGR�SDUD�R�5HLQR�8QLGR
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&HQWUDO�
DXWKRULW\�$XWRULWp�
FHQWUDOH

)RUDP�SURQWDPHQWH�UHFROKLGRV�H�WUDQVPLWLGRV�RV�HOHPHQWRV�GHYLGRV
���������� (�PDLO�FRXUULHO
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/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

0RQomR���-Xt]R�GH�
FRPSHWrQFLD�*HQpULFD 7HO

7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�R�DSRLR�GR�3RQWR�GH�&RQWDFWR�QR�VHQWLGR�
GH�LQVWUXLU�XP�SHGLGR�GH�REWHQomR�GH�SURYD�SRU�
YLGHRFRQIHUrQFLD�SDUD�D�)UDQoD )5

)RUDP�SURQWDPHQWH�UHFROKLGRV�H�WUDQVPLWLGRV�RV�HOHPHQWRV�GHYLGRV
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&HQWUDO�
DXWKRULW\�$XWRULWp�
FHQWUDOH '*563
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O

&KLOG�DEGXFWLRQ�(QOqYHPHQWV�
G¶HQIDQWV

6ROLFLWD�R�DSRLR�GR�3RQWR�GH�&RQWDFWR�QR�VHQWLGR�
GH�DX[LOLDU�QD�WURFD�GH�LQIRUPDo}HV�HQWUH�DV�
DXWRULGDGHV�SRUWXJXHVDV�H�DOHPmV�D�UHVSHLWR�GH�
GRLV�PHQRUHV�GH�QDFLRQDOLGDGH�SRUWXJXHVD�TXH�
VH�HQFRQWUDP�LQVWLWXFLRQDOL]DGRV�QD�$OHPDQKD '(

&RQWDFW�SRLQW�3RLQW�
GH�FRQWDFW )RUDP�SURQWDPHQWH�UHFROKLGRV�H�WUDQVPLWLGRV�RV�HOHPHQWRV�GHYLGRV ���������� (�PDLO�FRXUULHO
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/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

)LJXHLUD�GD�)R]���-Xt]R�
GH�)DPtOLD�H�GH�
0HQRUHV��-� 7HO

7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�R�$SRLR�GR�3RQWR�GH�&RQWDFWR�QR�VHQWLGR�
GH�VDEHU�VH�R�WULEXQDO�GH�3RUWVPRXWK�GHVHMD�
RXYLU�XPD�WHVWHPXQKD�TXH�VH�DSUHVHQWRX�QR�
WULEXQDO�SRUWXJXrV�SDUD�DOL�VHU�RXYLGD�SRU�
YLGHRFRQIHUrQFLD

8.�
(:

&RQWDFW�SRLQW�3RLQW�
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&RQWDFW�SRLQW�3RLQW�
GH�FRQWDFW

3RQWR�GH�&RQWDFWR�
$OHPmR�GH�%DGHQ�
:�UWWHPEHUJ
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PDLO�FRXUULH
O

6HUYLFH�RI�
GRFXPHQWV�1RWLILFDWLRQ�GHV�
DFWHV

6ROLFLWD�R�DSRLR�GR�3RQWR�GH�FRQWDFWR�QR�VHQWLGR�
GH�LQIRUPDU�VREUH�R�HVWDGR�GH�FXPSULPHQWR�GH�
XP�SHGLGR�GH�FLWDomR�UHPHWLGR�SRU�XP�WULEXQDO�
DOHPmR�SDUD�R�WULEXQDO�GD�FRPDUFD�GH�%UDJD 37

/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

7ULEXQDO�GD�
FRPDUFD�GH�
%UDJD )RUDP�SURQWDPHQWH�UHFROKLGRV�H�WUDQVPLWLGRV�RV�HOHPHQWRV�GHYLGRV ��������� (�PDLO�FRXUULHO
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/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

3yYRD�GR�9DU]LP���
-Xt]R�/RFDO�&tYHO���-� 7HO

6HUYLFH�RI�
GRFXPHQWV�1RWLILFDWLRQ�GHV�
DFWHV

6ROLFLWD�R�DSRLR�GR�3RQWR�GH�&RQWDFWR�QR�VHQWLGR�
GH�LQVWUXLU�XP�SHGLGR�GH�FLWDomR�SHVVRDO�SDUD�R�
5HLQR�8QLGR
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/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

9LOD�1RYD�GH�*DLD���
-Xt]R�ORFDO�&tYHO���-� 7HO 2WKHU�$XWUH

6ROLFLWD�,QIRUPDomR�UHODFLRQDGD�FRP�D�DSOLFDomR�
GR�5HJXODPHQWR�����������GR�3DUODPHQWR�
(XURSHX�H�GR�&RQVHOKR��GH����GH�MXQKR�GH������
��UHODWLYR�DR�UHFRQKHFLPHQWR�P~WXR�GH�PHGLGDV�
GH�SURWHomR�HP�PDWpULD�FLYLO )RUDP�SURQWDPHQWH�UHFROKLGRV�H�WUDQVPLWLGRV�RV�HOHPHQWRV�GHYLGRV ���������� 7HO
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DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

/LVERD���-Xt]R�GH�
([HFXomR���-�

(�
PDLO�FRXUULH
O

7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�R�DSRLR�GR�3RQWR�GH�&RQWDFWR�QR�VHQWLGR�
GH�LQVWUXLU�XP�SHGLGR�GH�REWHQomR�GH�SURYD�SRU�
YLGHRFRQIHUrQFLD�SDUD�D�$OHPDQKD '(
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/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

*RQGRPDU���-Xt]R�
/RFDO�&tYHO���-�

(�
PDLO�FRXUULH
O

6HUYLFH�RI�
GRFXPHQWV�1RWLILFDWLRQ�GHV�
DFWHV

6ROLFLWD�R�DSRLR�GR�3RQWR�GH�&RQWDFWR�QR�VHQWLGR�
GH�LQVWUXLU�XP�SHGLGR�GH�FLWDomR�SDUD�D�,VOkQGLD $XWUH

)RUDP�SURQWDPHQWH�UHFROKLGRV�H�WUDQVPLWLGRV�RV�HOHPHQWRV�GHYLGRV
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/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

)DUR���-Xt]R�&HQWUDO�
&tYHO���-�

(�
PDLO�FRXUULH
O

7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�R�DSRLR�GR�3RQWR�GH�&RQWDFWR�QR�VHQWLGR�
GH�LQVWUXLU�XP�SHGLGR�GH�REWHQomR�GH�SURYD�SRU�
YLGHRFRQIHUrQFLD�SDUD�*LEUDOWDU��8.
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)RUDP�SURQWDPHQWH�UHFROKLGRV�H�WUDQVPLWLGRV�RV�HOHPHQWRV�GHYLGRV
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/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

/LVERD���-Xt]R�&HQWUDO�
&tYHO���-� 7HO

7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�R�DSRLR�GR�3RQWR�GH�&RQWDFWR�QR�VHQWLGR�
GH�LQVWUXLU�XP�SHGLGR�GH�REWHQomR�GH�SURYD�SRU�
YLGHRFRQIHUrQFLD�SDUD�)UDQoD��G~YLGDV�QR�
SUHHQFKLPHQWR�GR�IRUPXOiULR�,� )5

)RUDP�SURQWDPHQWH�UHFROKLGRV�H�WUDQVPLWLGRV�RV�HOHPHQWRV�GHYLGRV
���������� 7HO

37 ��� ���������� � 37

&HQWUDO�
DXWKRULW\�$XWRULWp�
FHQWUDOH '*563

(�
PDLO�FRXUULH
O

7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�R�DSRLR�GR�SRQWR�GH�FRQWDFWR�QR�VHQWLGR�
GH�DX[LOLDU�D�DXWRULGDGH�FHQWUDO�QXP�SHGLGR�IHLWR�
SHORV�VHUYLoRV�VRFLDLV�GR�5HLQR�8QLGR�SDUD�TXH�
XP�WpFQLFR�LQJOrV�VH�GHVORTXH�D�WHUULWyULR�
SRUWXJXrV�D�ILP�GH�UHDOL]DU�XP�UHODWyULR�VRFLDO

8.�
(: )RUDP�SURQWDPHQWH�UHFROKLGRV�H�WUDQVPLWLGRV�RV�HVFODUHFLPHQWRV�GHYLGRV ���������� 7HO
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&HQWUDO�
DXWKRULW\�$XWRULWp�
FHQWUDOH '*563
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PDLO�FRXUULH
O

3DUHQWDO�
UHVSRQVLELOLW\�5HVSRQVDELOLWp�
SDUHQWDOH

6ROLFLWD�R�DSRLR�GR�SRQWR�GH�FRQWDFWR�QR�VHQWLGR�
GH�DX[LOLDU�D�DXWRULGDGH�FHQWUDO�QD�UHFROKD�GH�
UHODWyULRV�VRFLDLV�GH�DFRPSDQKDPHQWR�VREUH�
XPD�PHGLGD�GH�SURWHFomR�DSOLFDGD�D�XP�PHQRU�
HVWUDQJHLUR�QR�kPELWR�GH�XP�SURFHVVR�MXGLFLDO '( )RUDP�SURQWDPHQWH�UHFROKLGRV�H�WUDQVPLWLGRV�RV�HVFODUHFLPHQWRV�GHYLGRV ���������� 7HO
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/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

3RUWR���-Xt]R�GH�
([HFXomR���-�

(�
PDLO�FRXUULH
O

6HUYLFH�RI�
GRFXPHQWV�1RWLILFDWLRQ�GHV�
DFWHV

6ROLFLWD�R�DSRLR�GR�3RQWR�GH�&RQWDFWR�QR�VHQWLGR�
GH�LQVWUXLU�XP�SHGLGR�GH�FLWDomR�SDUD�D�
$OHPDQKD '(

)RUDP�SURQWDPHQWH�UHFROKLGRV�H�WUDQVPLWLGRV�RV�HOHPHQWRV�GHYLGRV
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MXGLFLDLUH�ORFDOH
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&ULPLQDO���-�
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PDLO�FRXUULH
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7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�R�DSRLR�GR�3RQWR�GH�&RQWDFWR�QR�VHQWLGR�
DX[LOLDU�R�WULEXQDO�SRUWXJXrV�QR�DJHQGDPHQWR�GH�
XPD�YLGHRFRQIHUrQFLD�FRP�D�)UDQoD )5

3RU�VH�WUDWDU�GH�XPD�GH�XP�SHGLGR�GH�QDWXUH]D�DGPLQLVWUDWLYD��R�3RQWR�GH�
&RQWDFWR�GD�5-(�&LYLO�QmR�WHP�FRPSHWrQFLD�SDUD�SUHVWDU�R�DX[tOLR�
SUHWHQGLGR�QHVVD�PDWpULD��FI��'HFLVmR����������&(�H�'HFLVmR�
���������&(��FLQJLQGR�VH�D�PHVPD�D�PDWpULDV�FLYLV�H�FRPHUFLDLV�

3DUD�R�HIHLWR�VXJHULPRV�TXH�FRQWDFWH�R�3RQWR�GH�&RQWDFWR�3RUWXJXrV�GD�
5-(�3HQDO��QRPHDGDPHQWH��D�6UD��3URFXUDGRUD�'RXWRUD�-RDQD�)HUUHLUD��
TXH�PHOKRU�SRGHUi�DSRLDU�R�7ULEXQDO�QD�UHFROKD�GD�LQIRUPDomR�
SUHWHQGLGD�

��������� (�PDLO�FRXUULHO
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&HQWUDO�
DXWKRULW\�$XWRULWp�
FHQWUDOH '*563
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PDLO�FRXUULH
O

7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�R�DSRLR�GR�SRQWR�GH�FRQWDFWR�QR�VHQWLGR�
GH�DX[LOLDU�D�DXWRULGDGH�FHQWUDO�QXP�SHGLGR�IHLWR�
SHORV�VHUYLoRV�VRFLDLV�GR�5HLQR�8QLGR�SDUD�TXH�
WpFQLFRV�LQJOHVHV�VH�GHVORTXHP�D�WHUULWyULR�
SRUWXJXrV�D�ILP�GH�UHDOL]DU�XP�UHODWyULR�VRFLDO
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&tYHO
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PDLO�FRXUULH
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7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�R�DSRLR�GR�3RQWR�GH�&RQWDFWR�QR�VHQWLGR�
DX[LOLDU�R�WULEXQDO�SRUWXJXrV�QR�DJHQGDPHQWR�GH�
XPD�YLGHRFRQIHUrQFLD�FRP�XP�FRQVXODGR�
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GH�SUHXYHV

6ROLFLWD�R�DSRLR�GR�3RQWR�GH�&RQWDFWR�QR�
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0LQLVWpULR�GD�-XVWLoD�GH�
,WiOLD
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PDLO�FRXUULH
O /HJDO�RUGHU�2UGUH�MXULGLTXH

6ROLFLWD�R�DSRLR�GR�SRQWR�GH�FRQWDFWR�QD�UHFROKD�
GH�OHJLVODomR�SRUWXJXHVD�UHODFLRQDGD�FRP�RV�
FULWpULRV�GH�DGPLVVmR�GH�IXQFLRQiULR�MXGLFLDO 37
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&tYHO���-� 7HO

5HFRJQLWLRQ�	�HQIRUFHPHQW�
LQ�JHQHUDO�5HFRQQDLVVDQFH�	�
H[pFXWLRQ�HQ�JpQpUDO

6ROLFLWD�R�DSRLR�GR�SRQWR�GH�FRQWDFWR�QD�UHFROKD�
GH�LQIRUPDomR�VREUH�PHFDQLVPRV�H[LVWHQWHV�
SDUD�UHFRQKHFHU�H�H[HFXWDU�HP�)UDQoD�XPD�
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&HQWUDO�
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PDLO�FRXUULH
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7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�R�DSRLR�GR�SRQWR�GH�FRQWDFWR�QR�VHQWLGR�
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0HOJDoR���-Xt]R�GH�
FRPSHWrQFLD�*HQpULFD���
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1RUPDO�
SRVW�SRVWH

7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�R�DSRLR�GR�3RQWR�GH�FRQWDFWR�QR�VHQWLGR�
GH�LQIRUPDU�VREUH�R�HVWDGR�GH�FXPSULPHQWR�GH�
XP�SHGLGR�GH�REWHQomR�GH�SURYDV�UHPHWLGR�SDUD�
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0HOJDoR���-Xt]R�GH�
FRPSHWrQFLD�*HQpULFD���
-�

1RUPDO�
SRVW�SRVWH

6HUYLFH�RI�
GRFXPHQWV�1RWLILFDWLRQ�GHV�
DFWHV

6ROLFLWD�R�DSRLR�GR�3RQWR�GH�FRQWDFWR�QR�VHQWLGR�
GH�LQIRUPDU�VREUH�R�HVWDGR�GH�FXPSULPHQWR�GH�
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/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH
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3DUHQWDO�
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37 ��� ��������� � 37 2WKHU�$XWUH
&HQWUR�+RVSLWDODU�GR�
$OJDUYH 7HO

8QFRQWHVWHG�
FODLPV�&UpDQFHV�QRQ�
FRQWHVWpHV

6ROLFLWD�HVFODUHFLPHQWRV�UHODFLRQDGRV�FRP�D�
DSOLFDomR�GR�5HJXODPHQWR��&(��Q��R������������
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FLWDomR��SDUD�)UDQoD )5 )RUDP�SURQWDPHQWH�UHFROKLGRV�H�WUDQVPLWLGRV�RV�HOHPHQWRV�GHYLGRV ��������� (�PDLO�FRXUULHO
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/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

/LVERD���-Xt]R�&HQWUDO�
&tYHO���-�

(�
PDLO�FRXUULH
O

6HUYLFH�RI�
GRFXPHQWV�1RWLILFDWLRQ�GHV�
DFWHV

6ROLFLWD�R�DSRLR�GR�3RQWR�GH�FRQWDFWR�QR�VHQWLGR�
GH�LQIRUPDU�VREUH�FRPR�LQVWUXLU�XP�SHGLGR�GH�
FLWDomR��SDUD�(VSDQKD (6 )RUDP�SURQWDPHQWH�UHFROKLGRV�H�WUDQVPLWLGRV�RV�HOHPHQWRV�GHYLGRV ��������� (�PDLO�FRXUULHO
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/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

3RUWLPmR���-Xt]R�/RFDO���
-��

1RUPDO�
SRVW�SRVWH /HJDO�RUGHU�2UGUH�MXULGLTXH

6ROLFLWD�R�DSRLR�GR�3RQWR�GH�FRQWDFWR�QR�VHQWLGR�
GH�UHFROKHU�OHJLVODomR�DOHPm�TXH�UHJXOH�R�GLUHLWR�
VXFHVVyULR '(

&RQWDFW�SRLQW�3RLQW�
GH�FRQWDFW

0LQLVWpULR�GD�
-XVWLoD�$OHPmR

)RUDP�SURQWDPHQWH�VROLFLWDGRV��UHFROKLGRV�H�WUDQVPLWLGRV�RV�HOHPHQWRV�
GHYLGRV ���������� (�PDLO�FRXUULHO
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/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

)LJXHLUD�GD�)R]���-Xt]R�
GH�)DPtOLD�H�GH�
0HQRUHV��-� 7HO

6HUYLFH�RI�
GRFXPHQWV�1RWLILFDWLRQ�GHV�
DFWHV

6ROLFLWD�R�DSRLR�GR�3RQWR�GH�FRQWDFWR�QR�VHQWLGR�
GH�UHFROKHU�LQIRUPDomR�UHODFLRQDGD�FRP�D�
QRWLILFDomR�GH�XP�SHGLGR�GH�FRPSDUrQFLD�GD�
0mH��HP�SRUWXJDO��IHLWR�SHODV�DXWRULGDGHV�GH�
(VSDQKD (6 )RUDP�SURQWDPHQWH�UHFROKLGRV�H�WUDQVPLWLGRV�RV�HOHPHQWRV�GHYLGRV ��������� 7HO
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/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

/DPHJR���-XL]R�ORFDO�
&tYHO���-��

(�
PDLO�FRXUULH
O

6HUYLFH�RI�
GRFXPHQWV�1RWLILFDWLRQ�GHV�
DFWHV

6ROLFLWD�R�DSRLR�GR�3RQWR�GH�&RQWDFWR�QR�VHQWLGR�
GH�LQVWUXLU�XP�SHGLGR�GH�FLWDomR�SDUD�RV�(8$ $XWUH

)RUDP�SURQWDPHQWH�UHFROKLGRV�H�WUDQVPLWLGRV�RV�HOHPHQWRV�GHYLGRV
���������� (�PDLO�FRXUULHO
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/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

9LOD�1RYD�GH�*DLD���
-Xt]R�/RFDO�&tYHO���-�

1RUPDO�
SRVW�SRVWH

6HUYLFH�RI�
GRFXPHQWV�1RWLILFDWLRQ�GHV�
DFWHV

6ROLFLWD�R�DSRLR�GR�3RQWR�GH�FRQWDFWR�QR�VHQWLGR�
GH�LQIRUPDU�VREUH�FRPR�LQVWUXLU�XP�SHGLGR�SDUD�
FROKHU�LQIRUPDo}HV�MXQWR�GH�XPD�VRFLHGDGH�GH�
$GYRJDGRV�HP�(VSDQKD (6 )RUDP�SURQWDPHQWH�UHFROKLGRV�H�WUDQVPLWLGRV�RV�HOHPHQWRV�GHYLGRV ���������� (�PDLO�FRXUULHO
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/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

%UDJD�±�-Xt]R�GH�
([HFXomR���-� 7HO

7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�R�DSRLR�GR�3RQWR�GH�&RQWDFWR�QR�VHQWLGR�
DX[LOLDU�R�WULEXQDO�SRUWXJXrV�QR�DJHQGDPHQWR�GH�
XPD�YLGHRFRQIHUrQFLD�FRP�D�)UDQoD )5

)RUDP�SURQWDPHQWH�UHFROKLGRV�H�WUDQVPLWLGRV�RV�HOHPHQWRV�GHYLGRV
���������� (�PDLO�FRXUULHO
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/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

/LVERD�±�-Xt]R�/RFDO�
&tYHO���-� 7HO

7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�R�DSRLR�GR�3RQWR�GH�&RQWDFWR�QR�VHQWLGR�
DX[LOLDU�R�WULEXQDO�SRUWXJXrV�QR�DJHQGDPHQWR�GH�
XPD�YLGHRFRQIHUrQFLD�FRP�XP�7ULEXQDO�GH�
0DFDX $XWUH 0DFDX

1R�kPELWR�GD�'HFLVmR�GR�&RQVHOKR�GD�8QLmR�(XURSHLD�GH����GH�0DLR�GH�
������TXH�FULD�D�5HGH�-XGLFLiULD�(XURSHLD�HP�0DWpULD�&LYLO�H�&RPHUFLDO��
DV�LQIRUPDo}HV�D�SUHVWDU�SRU�HVWD�WrP�HP�YLVWD�D�UHVROXomR�GH�TXHVW}HV�
GH�FRRSHUDomR�QR�VHLR�GD�8QLmR�(XURSHLD��

���������� (�PDLO�FRXUULHO
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/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

/LVERD�±�-Xt]R�/RFDO�
&tYHO���-� 7HO

7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�R�DSRLR�GR�3RQWR�GH�&RQWDFWR�QR�VHQWLGR�
DX[LOLDU�R�WULEXQDO�SRUWXJXrV�QR�DJHQGDPHQWR�GH�
XPD�YLGHRFRQIHUrQFLD�FRP�XP�7ULEXQDO�GH�
0DFDX $XWUH 0DFDX

1R�kPELWR�GD�'HFLVmR�GR�&RQVHOKR�GD�8QLmR�(XURSHLD�GH����GH�0DLR�GH�
������TXH�FULD�D�5HGH�-XGLFLiULD�(XURSHLD�HP�0DWpULD�&LYLO�H�&RPHUFLDO��
DV�LQIRUPDo}HV�D�SUHVWDU�SRU�HVWD�WrP�HP�YLVWD�D�UHVROXomR�GH�TXHVW}HV�
GH�FRRSHUDomR�QR�VHLR�GD�8QLmR�(XURSHLD��

���������� (�PDLO�FRXUULHO
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(�
PDLO�FRXUULH
O 2WKHU�$XWUH

6ROLFLWD�R�DSRLR�GR�3RQWR�GH�&RQWDFWR�
LQIRUPDomR�VREUH�FRPR�SUHVWDU�GHSRLPHQWR�SRU�
YLGHRFRQIHUrQFLD�D�SDUWLU�GR�5HLQR�8QLGR

1RV�WHUPRV�GRV�DUWLJRV������H��D�GD�GHFLVmR����������&(��DOWHUDGD�SHOD�
'HFLVmR�Q�����������&(��RV�3RQWRV�GH�&RQWDFWR�Vy�WrP�FRPSHWrQFLD�
SDUD�DVVLVWLU�DV�DXWRULGDGHV�MXGLFLiULDV�RX�DV�DXWRULGDGHV�FHQWUDLV��RXWUDV�
HQWLGDGHV�S~EOLFDV�RX�RUJDQLVPRV�SURILVVLRQDLV��TXDQGR�HVWHV�DFWXHP�QR�
kPELWR�GH�SRGHUHV�FRQIHULGRV�SHORV�5HJXODPHQWRV�RX�'LUHFWLYDV�GD�8(�
DRV�TXDLV�VH�UHIHUHP�RV�SHGLGRV�GH�LQIRUPDomR��2�3RQWR�GH�&RQWDFWR�GD�
5-(�&LYLO�QmR�WHP�FRPSHWrQFLD�SDUD�IRUQHFHU�LQIRUPDo}HV�GHVWLQDGDV�D�
FLGDGmRV�LQGLYLGXDLV��DRV�VHXV�UHSUHVHQWDQWHV��DRV�DGYRJDGRV�RX�
PHPEURV�GH�RXWUDV�SURILVV}HV�MXUtGLFDV�DJLQGR�LQGLYLGXDOPHQWH� ���������� (�PDLO�FRXUULHO
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/HJDO�
SURIHVVLRQ�3URIHVVL
RQ�MXULGLTXH $GYRJDGD

(�
PDLO�FRXUULH
O 2WKHU�$XWUH

6ROLFLWD�R�DSRLR�GR�3RQWR�GH�&RQWDFWR�QR�VHQWLGR�
GH�VHU�UHDEHUWR�XP�SURFHVVR�MXGLFLDO

1RV�WHUPRV�GRV�DUWLJRV������H��D�GD�GHFLVmR����������&(��DOWHUDGD�SHOD�
'HFLVmR�Q�����������&(��RV�3RQWRV�GH�&RQWDFWR�Vy�WrP�FRPSHWrQFLD�
SDUD�DVVLVWLU�DV�DXWRULGDGHV�MXGLFLiULDV�RX�DV�DXWRULGDGHV�FHQWUDLV��RXWUDV�
HQWLGDGHV�S~EOLFDV�RX�RUJDQLVPRV�SURILVVLRQDLV��TXDQGR�HVWHV�DFWXHP�QR�
kPELWR�GH�SRGHUHV�FRQIHULGRV�SHORV�5HJXODPHQWRV�RX�'LUHFWLYDV�GD�8(�
DRV�TXDLV�VH�UHIHUHP�RV�SHGLGRV�GH�LQIRUPDomR��2�3RQWR�GH�&RQWDFWR�GD�
5-(�&LYLO�QmR�WHP�FRPSHWrQFLD�SDUD�IRUQHFHU�LQIRUPDo}HV�GHVWLQDGDV�D�
FLGDGmRV�LQGLYLGXDLV��DRV�VHXV�UHSUHVHQWDQWHV��DRV�DGYRJDGRV�RX�
PHPEURV�GH�RXWUDV�SURILVV}HV�MXUtGLFDV�DJLQGR�LQGLYLGXDOPHQWH�� ���������� (�PDLO�FRXUULHO
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/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

)LJXHLUD�GD�)R]���-Xt]R�
)DP��H�0HQ����-� 7HO /HJDO�RUGHU�2UGUH�MXULGLTXH

6ROLFLWD�R�DSRLR�GR�3RQWR�GH�FRQWDFWR�QD�UHFROKD�
GH�OHJLVODomR�SURFHVVXDO�FLYLO�GR�/X[HPEXUJR /8 )RUDP�SURQWDPHQWH�WUDQVPLWLGRV�RV�HOHPHQWRV�GHYLGRV ���������� 7HO
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/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

/LVERD���-Xt]R�/RFDO�
&tYHO���-�

(�
PDLO�FRXUULH
O

6HUYLFH�RI�
GRFXPHQWV�1RWLILFDWLRQ�GHV�
DFWHV

6ROLFLWD�R�DSRLR�GR�3RQWR�GH�&RQWDFWR�SDUD�
DSXUDU�R�HVWDGR�GH�FXPSULPHQWR�GH�XP�SHGLGR�
GH�FLWDomR�UHPHWLGR�SDUD�)UDQoD )5

&RQWDFW�SRLQW�3RLQW�
GH�FRQWDFW )RUDP�SURQWDPHQWH�WUDQVPLWLGRV�RV�HOHPHQWRV�GHYLGRV ���������� 7HO
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/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

6DQWR�7LUVR���-Xt]R�
)DP��H�0HQ����-�

(�
PDLO�FRXUULH
O

7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�R�DSRLR�GR�3RQWR�GH�&RQWDFWR�SDUD�
DSXUDU�R�HVWDGR�GH�FXPSULPHQWR�GH�XP�SHGLGR�
GH�REWHQomR�GH�SURYD�UHPHWLGR�SDUD�R�5HLQR�
8QLGR

8.�
*,

/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

)RUDP�SURQWDPHQWH�UHFROKLGRV�H�WUDQVPLWLGRV�RV�HOHPHQWRV�GHYLGRV
���������� (�PDLO�FRXUULHO
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/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

/LVERD���-Xt]R�/RFDO�
&tYHO���-��

(�
PDLO�FRXUULH
O

7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�R�DSRLR�GR�3RQWR�GH�&RQWDFWR�QR�
DJHQGDPHQWR�GH�XPD�YLGHRFRQIHUrQFLD�FRP�XP�
WULEXQDO�HVSDQKRO (6

/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

-X]JDGR�
'HFDQR�GH�
0DGULG

$SyV�DQiOLVH�IRUDP�SURQWDPHQWH�VROLFLWDGRV�UHFROKLGRV�H�WUDQVPLWLGRV�RV�
HOHPHQWRV�GHYLGRV ���������� 7HO
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/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

(QWURQFDPHQWR���-Xt]RV�
GH�([HFXomR 7HO

3URYLVLRQDO�
PHDVXUHV�0HVXUHV�
FRQVHUYDWRLUHV

6ROLFLWD�DR�3RQWR�GH�&RQWDFWR�HVFODUHFLPHQWRV�
VREUH�R�IXQFLRQDPHQWR�GR�$UUHVWR�(XURSHX�GH�
FRQWDV�%DQFiULDV

$SyV�DQiOLVH�IRUDP�SURQWDPHQWH�UHFROKLGRV�H�WUDQVPLWLGRV�RV�HOHPHQWRV�
GHYLGRV ���������� (�PDLO�FRXUULHO
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/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

/LVERD���-Xt]R�)DP��H�
0HQ��

(�
PDLO�FRXUULH
O

3DUHQWDO�
UHVSRQVLELOLW\�5HVSRQVDELOLWp�
SDUHQWDOH

6ROLFLWD�DR�3RQWR�GH�&RQWDFWR�HVFODUHFLPHQWRV�
VREUH�R�UHFRQKHFLPHQWR�HP�3RUWXJDO�GH�
6HQWHQoD�SURIHULGD�QR�5HLQR�8QLGR

8.�
(: )RUDP�SURQWDPHQWH�UHFROKLGRV�H�WUDQVPLWLGRV�RV�HOHPHQWRV�GHYLGRV ���������� 7HO
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/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

6DQWR�7LUVR���-Xt]R�
)DP��H�0HQ����-�

(�
PDLO�FRXUULH
O

7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�R�DSRLR�GR�3RQWR�GH�&RQWDFWR�SDUD�
DSXUDU�R�HVWDGR�GH�FXPSULPHQWR�GH�XP�SHGLGR�
GH�REWHQomR�GH�SURYD�UHPHWLGR�SDUD�D�)UDQoD )5

/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH 7*,�%DVWLD

3DJH���



5-(�FLYLO�����
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/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

/LVERD���-Xt]R�/RFDO�
&tYHO���-�� 7HO /HJDO�RUGHU�2UGUH�MXULGLTXH

6ROLFLWD�R�DSRLR�GR�3RQWR�GH�&RQWDFWR�QD�UHFROKD�
GH�OHJLVODomR�UHODFLRQDGD�FRP�UHVSRQVDELOLGDGH�
FLYLO�GR�5HLQR�8QLGR

8.�
(:

&RQWDFW�SRLQW�3RLQW�
GH�FRQWDFW

)RUDP�SURQWDPHQWH�VROLFLWDGRV��UHFROKLGRV�H�WUDQVPLWLGRV�RV�HOHPHQWRV�
GHYLGRV ���������� 7HO

37 ��� ���������� � 3/
&RQWDFW�SRLQW�3RLQW�
GH�FRQWDFW

3RQWR�GH�&RQWDFWR�GD�
3ROyQLD

(�
PDLO�FRXUULH
O

0DLQWHQDQFH�
REOLJDWLRQV�2EOLJDWLRQV�
DOLPHQWDLUHV

6ROLFLWD�R�DSRLR�GR�3RQWR�GH�FRQWDFWR�QD�UHFROKD�
GH�LQIRUPDomR�VREUH�XP�SHGLGR�GH�FREUDQoD�GH�
DOLPHQWRV�VROLFLWDGR�j�DXWRULGDGH�FHQWUDO�
SRUWXJXHVD��'*$-� 37

&HQWUDO�
DXWKRULW\�$XWRULWp�
FHQWUDOH

)RUDP�SURQWDPHQWH�VROLFLWDGRV��UHFROKLGRV�H�WUDQVPLWLGRV�RV�HOHPHQWRV�
GHYLGRV ��������� (�PDLO�FRXUULHO
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&RQWDFW�SRLQW�3RLQW�
GH�FRQWDFW

3RUWR���-Xt]R�)DP��H�
0HQ����-�

(�
PDLO�FRXUULH
O

0DLQWHQDQFH�
REOLJDWLRQV�2EOLJDWLRQV�
DOLPHQWDLUHV

6ROLFLWD�DR�3RQWR�GH�&RQWDFWR�HVFODUHFLPHQWRV�
VREUH�R�5HJXODPHQWR������� )RUDP�SURQWDPHQWH��WUDQVPLWLGRV�RV�HVFODUHFLPHQWRV�GHYLGRV ���������� 7HO
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/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

/LVERD���-Xt]R�&HQWUDO�
&tYHO���-� 7HO

7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�R�DSRLR�GR�3RQWR�GH�&RQWDFWR�QR�VHQWLGR�
GH�LQVWUXLU�XP�SHGLGR�GH�REWHQomR�GH�SURYD�SRU�
YLGHRFRQIHUrQFLD�SDUD�D�$OHPDQKD '( )RUDP��UHFROKLGRV�H�WUDQVPLWLGRV�RV�HOHPHQWRV�GHYLGRV ��������� (�PDLO�FRXUULHO
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/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

9LOD�1RYD�GH�*DLD���
7ULEXQDO�GH�7UDEDOKR 7HO

7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�R�DSRLR�GR�3RQWR�GH�&RQWDFWR�QR�VHQWLGR�
GH�LQVWUXLU�XP�SHGLGR�GH�REWHQomR�GH�SURYD�SRU�
YLGHRFRQIHUrQFLD�SDUD�D�%pOJLFD %( )RUDP��UHFROKLGRV�H�WUDQVPLWLGRV�RV�HOHPHQWRV�GHYLGRV ���������� (�PDLO�FRXUULHO
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/HJDO�
SURIHVVLRQ�3URIHVVL
RQ�MXULGLTXH $GYRJDGD 7HO

6HUYLFH�RI�
GRFXPHQWV�1RWLILFDWLRQ�GHV�
DFWHV

6ROLFLWD�HVFODUHFLPHQWRV�DR�3RQWR�GH�&RQWDFWR�
VREUH�D�DSOLFDomR�GR�5HJXODPHQWR����������

1RV�WHUPRV�GRV�DUWLJRV������H��D�GD�GHFLVmR����������&(��DOWHUDGD�SHOD�
'HFLVmR�Q�����������&(��RV�3RQWRV�GH�&RQWDFWR�Vy�WrP�FRPSHWrQFLD�
SDUD�DVVLVWLU�DV�DXWRULGDGHV�MXGLFLiULDV�RX�DV�DXWRULGDGHV�FHQWUDLV��RXWUDV�
HQWLGDGHV�S~EOLFDV�RX�RUJDQLVPRV�SURILVVLRQDLV��TXDQGR�HVWHV�DFWXHP�QR�
kPELWR�GH�SRGHUHV�FRQIHULGRV�SHORV�5HJXODPHQWRV�RX�'LUHFWLYDV�GD�8(�
DRV�TXDLV�VH�UHIHUHP�RV�SHGLGRV�GH�LQIRUPDomR��2�3RQWR�GH�&RQWDFWR�GD�
5-(�&LYLO�QmR�WHP�FRPSHWrQFLD�SDUD�IRUQHFHU�LQIRUPDo}HV�GHVWLQDGDV�D�
FLGDGmRV�LQGLYLGXDLV��DRV�VHXV�UHSUHVHQWDQWHV��DRV�DGYRJDGRV�RX�
PHPEURV�GH�RXWUDV�SURILVV}HV�MXUtGLFDV�DJLQGR�LQGLYLGXDOPHQWH�� ��������� (�PDLO�FRXUULHO
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/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

/LVERD���-Xt]R�/RFDO�
&tYHO���-�� 7HO

7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�R�DSRLR�GR�3RQWR�GH�&RQWDFWR�QR�VHQWLGR�
DX[LOLDU�R�WULEXQDO�SRUWXJXrV�QR�DJHQGDPHQWR�GH�
XPD�YLGHRFRQIHUrQFLD�FRP�D�)UDQoD )5

)RUDP�SURQWDPHQWH�UHFROKLGRV�H�WUDQVPLWLGRV�RV�HOHPHQWRV�GHYLGRV
���������� (�PDLO�FRXUULHO
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/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH
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GH�SUHXYHV

6ROLFLWD�R�DSRLR�GR�3RQWR�GH�&RQWDFWR�QR�VHQWLGR�
GH�LQVWUXLU�XP�SHGLGR�GH�REWHQomR�GH�SURYD�SDUD�
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DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

3RUWLPmR���-Xt]R��GH�
)DP�H�0HQ���-� 7HO

7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�R�DSRLR�GR�3RQWR�GH�&RQWDFWR�QR�VHQWLGR�
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RQ�MXULGLTXH $GYRJDGD 7HO

5HFRJQLWLRQ�	�HQIRUFHPHQW�
LQ�JHQHUDO�5HFRQQDLVVDQFH�	�
H[pFXWLRQ�HQ�JpQpUDO

6ROLFLWD�HVFODUHFLPHQWRV�DR�3RQWR�GH�&RQWDFWR�
VREUH�D�DSOLFDomR�GR�5HJXODPHQWR���������

1RV�WHUPRV�GRV�DUWLJRV������H��D�GD�GHFLVmR����������&(��DOWHUDGD�SHOD�
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HQWLGDGHV�S~EOLFDV�RX�RUJDQLVPRV�SURILVVLRQDLV��TXDQGR�HVWHV�DFWXHP�QR�
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DRV�TXDLV�VH�UHIHUHP�RV�SHGLGRV�GH�LQIRUPDomR��2�3RQWR�GH�&RQWDFWR�GD�
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/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

)LJXHLUD�GD�)R]���-XL]R�
GH�)DP��H�0HQ���-�
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PDLO�FRXUULH
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7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�R�DSRLR�GR�3RQWR�GH�&RQWDFWR�SDUD�
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&RQWDFW�SRLQW�3RLQW�
GH�FRQWDFW
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/HJDO�
SURIHVVLRQ�3URIHVVL
RQ�MXULGLTXH $GYRJDGD 7HO

3URYLVLRQDO�
PHDVXUHV�0HVXUHV�
FRQVHUYDWRLUHV

6ROLFLWD�HVFODUHFLPHQWRV�DR�3RQWR�GH�&RQWDFWR�
VREUH�D�DSOLFDomR�GR�$UUHVWR�(XURSHX�GH�FRQWDV�
%DQFiULDV

1RV�WHUPRV�GRV�DUWLJRV������H��D�GD�GHFLVmR����������&(��DOWHUDGD�SHOD�
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HQWLGDGHV�S~EOLFDV�RX�RUJDQLVPRV�SURILVVLRQDLV��TXDQGR�HVWHV�DFWXHP�QR�
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5-(�&LYLO�QmR�WHP�FRPSHWrQFLD�SDUD�IRUQHFHU�LQIRUPDo}HV�GHVWLQDGDV�D�
FLGDGmRV�LQGLYLGXDLV��DRV�VHXV�UHSUHVHQWDQWHV��DRV�DGYRJDGRV�RX�
PHPEURV�GH�RXWUDV�SURILVV}HV�MXUtGLFDV�DJLQGR�LQGLYLGXDOPHQWH�� ���������� 7HO

37 ��� ���������� � 37

/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH
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PDLO�FRXUULH
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6HUYLFH�RI�
GRFXPHQWV�1RWLILFDWLRQ�GHV�
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6ROLFLWD�R�DSRLR�GR�3RQWR�GH�&RQWDFWR�SDUD�
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DXWRULWp�
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6ROLFLWD�R�DSRLR�GR�3RQWR�GH�FRQWDFWR�QR�VHQWLGR�
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XP�H[SHGLHQWH�SDUD�FLWDomR�UHPHWLGR�SRU�XP�
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DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

/LVERD���-Xt]R��GH�)DP�
H�0HQ� 7HO

7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�R�DSRLR�GR�3RQWR�GH�&RQWDFWR�QR�VHQWLGR�
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DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

3URFXUDGRU�MXQWR�GR�
7ULEXQDO�GH�7UDEDOKR�GH�
/LVERD 7HO

7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�LQIRUPDo}HV�VREUH�H[HFXomR�GH�FRLPD�
HP�(VSDQKD (6

3RU�VH�WUDWDU�GH�XPD�GH�XP�SHGLGR�TXH�HQYROYH�XPD�SHQD�FRQWUD�
RUGHQDFLRQDO��R�3RQWR�GH�&RQWDFWR�GD�5-(�&LYLO�QmR�WHP�FRPSHWrQFLD�
SDUD�SUHVWDU�R�DX[tOLR�SUHWHQGLGR�QHVVD�PDWpULD��FI��'HFLVmR����������&(�
H�'HFLVmR����������&(��FLQJLQGR�VH�D�PHVPD�D�PDWpULDV�FLYLV�H�
FRPHUFLDLV�

3DUD�R�HIHLWR�VXJHULPRV�TXH�FRQWDFWH�R�3RQWR�GH�&RQWDFWR�3RUWXJXrV�GD�
5-(�3HQDO��QRPHDGDPHQWH��D�6UD��3URFXUDGRUD�'RXWRUD�-RDQD�)HUUHLUD��
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5-(�&LYLO�QmR�WHP�FRPSHWrQFLD�SDUD�IRUQHFHU�LQIRUPDo}HV�GHVWLQDGDV�D�
FLGDGmRV�LQGLYLGXDLV��DRV�VHXV�UHSUHVHQWDQWHV��DRV�DGYRJDGRV�RX�
PHPEURV�GH�RXWUDV�SURILVV}HV�MXUtGLFDV�DJLQGR�LQGLYLGXDOPHQWH�� ���������� 7HO

37 ��� ���������� � 37

/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

$YHLUR��-Xt]R�GH�
&RPpUFLR���-� 7HO

7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�R�DSRLR�GR�3RQWR�GH�&RQWDFWR�QR�VHQWLGR�
GH�DX[LOLDU�D�LQVWUXomR�GH�XP�SHGLGR�GH�
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DX[LOLDU�R�WULEXQDO�SRUWXJXrV�QR�DJHQGDPHQWR�GH�
XPD�YLGHRFRQIHUrQFLD�FRP�D�)UDQoD )5

&HQWUDO�
DXWKRULW\�$XWRULWp�
FHQWUDOH

)RUDP�VROLFLWDGRV��UHFROKLGRV�H�WUDQVPLWLGRV�RV�HOHPHQWRV�GHYLGRV
��������� 7HO
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&HQWUDO�
DXWKRULW\�$XWRULWp�
FHQWUDOH '*$-

(�
PDLO�FRXUULH
O

0DLQWHQDQFH�
REOLJDWLRQV�2EOLJDWLRQV�
DOLPHQWDLUHV

6ROLFLWD�R�DSRLR�GR�SRQWR�GH�FRQWDFWR�QR�VHQWLGR�
GH�DJLOL]DU�R�FXPSULPHQWR�GH�XP�SHGLGR�GH�
FREUDQoD�DOLPHQWRV�GLULJLGR�D�(VSDQKD (6

&RQWDFW�SRLQW�3RLQW�
GH�FRQWDFW )RUDP�SURQWDPHQWH�UHFROKLGRV�H�WUDQVPLWLGRV�RV�HOHPHQWRV�GHYLGRV ���������� (�PDLO�FRXUULHO
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/HJDO�
SURIHVVLRQ�3URIHVVL
RQ�MXULGLTXH $GYRJDGR 7HO

5HFRJQLWLRQ�	�HQIRUFHPHQW�
LQ�JHQHUDO�5HFRQQDLVVDQFH�	�
H[pFXWLRQ�HQ�JpQpUDO

6ROLFLWD�HVFODUHFLPHQWRV�UHODFLRQDGRV�FRP�D�
SRVVLELOLGDGH�GH�DUUHVWDU�FRQWDV�EDQFiULDV�HP�
)UDQoD�DR�DEULJR�GR�5HJXODPHQWR����������
�$UUHVWR�(XURSHX�

1RV�WHUPRV�GRV�DUWLJRV������H��D�GD�GHFLVmR����������&(��DOWHUDGD�SHOD�
'HFLVmR�Q�����������&(��RV�3RQWRV�GH�&RQWDFWR�Vy�WrP�FRPSHWrQFLD�
SDUD�DVVLVWLU�DV�DXWRULGDGHV�MXGLFLiULDV�RX�DV�DXWRULGDGHV�FHQWUDLV��RXWUDV�
HQWLGDGHV�S~EOLFDV�RX�RUJDQLVPRV�SURILVVLRQDLV��TXDQGR�HVWHV�DFWXHP�QR�
kPELWR�GH�SRGHUHV�FRQIHULGRV�SHORV�5HJXODPHQWRV�RX�'LUHFWLYDV�GD�8(�
DRV�TXDLV�VH�UHIHUHP�RV�SHGLGRV�GH�LQIRUPDomR��2�3RQWR�GH�&RQWDFWR�GD�
5-(�&LYLO�QmR�WHP�FRPSHWrQFLD�SDUD�IRUQHFHU�LQIRUPDo}HV�GHVWLQDGDV�D�
FLGDGmRV�LQGLYLGXDLV��DRV�VHXV�UHSUHVHQWDQWHV��DRV�DGYRJDGRV�RX�
PHPEURV�GH�RXWUDV�SURILVV}HV�MXUtGLFDV�DJLQGR�LQGLYLGXDOPHQWH�� ��������� 7HO
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/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

&RLPEUD���-Xt]R�GH�
7UDEDOKR���-� 7HO

7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�R�DSRLR�GR�3RQWR�GH�&RQWDFWR�QR�VHQWLGR�
GH�LQGLFDU�DR�WULEXQDO�SRUWXJXrV�D�HQWLGDGH�
UHTXHULGD�HP�(VSDQKD�SDUD�UHFHEHU�XP�SHGLGR�
GH�REWHQomR�GLUHFWD�GH�SURYD (6

)RUDP�UHFROKLGRV�H�WUDQVPLWLGRV�RV�HOHPHQWRV�GHYLGRV
��������� 7HO
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/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

*XLPDUmHV���-Xt]R�
&HQWUDO�&tYHO���-� 7HO

7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�R�DSRLR�GR�3RQWR�GH�&RQWDFWR�QR�VHQWLGR�
GH�DX[LOLDU�D�LQVWUXomR�GH�XP�SHGLGR�GH�
REWHQomR�GH�SURYD�SRU�YLGHRFRQIHUrQFLD�SDUD�D�
,WiOLD ,7 )RUDP�SURQWDPHQWH�WUDQVPLWLGRV�RV�HOHPHQWRV�GHYLGRV ��������� (�PDLO�FRXUULHO
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/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

/LVERD���-Xt]R�&HQWUDO�
&tYHO���-� 7HO

7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�R�DSRLR�GR�3RQWR�GH�&RQWDFWR�QR�VHQWLGR�
DX[LOLDU�R�WULEXQDO�SRUWXJXrV�QR�DJHQGDPHQWR�GH�
XPD�YLGHRFRQIHUrQFLD�FRP�D�(VSDQKD (6

/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

)RUDP�VROLFLWDGRV��UHFROKLGRV�H�WUDQVPLWLGRV�RV�HOHPHQWRV�GHYLGRV
��������� 7HO
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/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

/LVERD���-Xt]R�&HQWUDO�
&tYHO���-�� 7HO

7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�R�DSRLR�GR�3RQWR�GH�&RQWDFWR�QR�VHQWLGR�
DX[LOLDU�R�WULEXQDO�SRUWXJXrV�QR�DJHQGDPHQWR�GH�
XPD�YLGHRFRQIHUrQFLD�FRP�D�*LEUDOWDU

8.�
*,

/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

)RUDP�VROLFLWDGRV��UHFROKLGRV�H�WUDQVPLWLGRV�RV�HOHPHQWRV�GHYLGRV
���������� 7HO
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/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

6DQWR�7LUVR���-Xt]R�GH�
)DPtOLD�H�0HQRUHV���-�

(�
PDLO�FRXUULH
O

7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�R�DSRLR�GR�3RQWR�GH�&RQWDFWR�SDUD�
DSXUDU�R�HVWDGR�GH�FXPSULPHQWR�GH�XP�SHGLGR�
GH�UHODWyULR�VRFLDO�UHPHWLGR�SDUD�D�%pOJLFD %(

&RQWDFW�SRLQW�3RLQW�
GH�FRQWDFW

)RUDP�SURQWDPHQWH�VROLFLWDGRV��UHFROKLGRV�H�WUDQVPLWLGRV�RV�HOHPHQWRV�
GHYLGRV

���������� (�PDLO�FRXUULHO
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/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

6DQWR�7LUVR���-Xt]R�GH�
)DPtOLD�H�0HQRUHV���-�

(�
PDLO�FRXUULH
O

7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�R�DSRLR�GR�3RQWR�GH�&RQWDFWR�SDUD�
DSXUDU�R�HVWDGR�GH�FXPSULPHQWR�GH�XP�SHGLGR�
GH�UHODWyULR�VRFLDO�UHPHWLGR�SDUD�D�$OHPDQKD '(

&RQWDFW�SRLQW�3RLQW�
GH�FRQWDFW

)RUDP�SURQWDPHQWH�VROLFLWDGRV��UHFROKLGRV�H�WUDQVPLWLGRV�RV�HOHPHQWRV�
GHYLGRV

���������� (�PDLO�FRXUULHO
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/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

/LVERD���-Xt]R�&HQWUDO�
&tYHO���-�� 7HO

7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�R�DSRLR�GR�3RQWR�GH�&RQWDFWR�QR�VHQWLGR�
GH�DX[LOLDU�D�LQVWUXomR�GH�XP�SHGLGR�GH�
REWHQomR�GH�SURYD�SRU�YLGHRFRQIHUrQFLD�SDUD�D�
$XVWUDOLD $XWUH )RUDP�SURQWDPHQWH�WUDQVPLWLGRV�RV�HOHPHQWRV�GHYLGRV ���������� 7HO
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/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

/LVERD���7ULEXQDO�GH�
,QVWUXomR�&ULPLQDO 7HO

5HFRJQLWLRQ�	�HQIRUFHPHQW�
LQ�JHQHUDO�5HFRQQDLVVDQFH�	�
H[pFXWLRQ�HQ�JpQpUDO

6ROLFLWD�R�DSRLR�GR�3RQWR�GH�&RQWDFWR�QR�VHQWLGR�
GH�HVFODUHFHU�TXDLV�RV�SURFHGLPHQWRV�D�DGRSWDU�
WHQGR�HP�YLVWD�D�FREUDQoD�GH�FRLPD�HP�
(VSDQKD (6

3RU�VH�WUDWDU�GH�XPD�GH�XP�SHGLGR�TXH�HQYROYH�XP�SURFHVVR�FULPH��R�
3RQWR�GH�&RQWDFWR�GD�5-(�&LYLO�QmR�WHP�FRPSHWrQFLD�SDUD�SUHVWDU�R�
DX[tOLR�SUHWHQGLGR�QHVVD�PDWpULD��FI��'HFLVmR����������&(�H�'HFLVmR�
���������&(��FLQJLQGR�VH�D�PHVPD�D�PDWpULDV�FLYLV�H�FRPHUFLDLV�

3DUD�R�HIHLWR�VXJHULPRV�TXH�FRQWDFWH�R�3RQWR�GH�&RQWDFWR�3RUWXJXrV�GD�
5-(�3HQDO��QRPHDGDPHQWH��D�6UD��3URFXUDGRUD�'RXWRUD�-RDQD�)HUUHLUD��
TXH�PHOKRU�SRGHUi�DSRLDU�R�7ULEXQDO�QD�UHFROKD�GD�LQIRUPDomR�
SUHWHQGLGD� ���������� 7HO
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/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

/LVERD���-Xt]R�/RFDO�
&tYHO���-�� 7HO

7DNLQJ�RI�HYLGHQFH�2EWHQWLRQ�
GH�SUHXYHV

6ROLFLWD�R�DSRLR�GR�3RQWR�GH�&RQWDFWR�QR�VHQWLGR�
GH�DX[LOLDU�D�LQVWUXomR�GH�XP�SHGLGR�GH�
REWHQomR�GH�SURYD�SRU�YLGHRFRQIHUrQFLD�SDUD�D�
)UDQoD�H�%UDVLO )5 )RUDP�SURQWDPHQWH�WUDQVPLWLGRV�RV�HOHPHQWRV�GHYLGRV ���������� 7HO

3DJH���



5-(�FLYLO�����

37 ��� ���������� � 37

/RFDO�MXGLFLDO�
DXWKRULW\�$XWRULWp�
MXGLFLDLUH�ORFDOH

6LQWUD���-Xt]R�/RFDO�
&tYHO���-� 7HO

5HFRJQLWLRQ�	�HQIRUFHPHQW�
LQ�JHQHUDO�5HFRQQDLVVDQFH�	�
H[pFXWLRQ�HQ�JpQpUDO

6ROLFLWD�HVFODUHFLPHQWRV�DR�3RQWR�GH�&RQWDFWR�
VREUH�D�DSOLFDomR�GR�5HJXODPHQWR��������� )RUDP�SURQWDPHQWH�UHFROKLGRV�H�WUDQVPLWLGRV�RV�HOHPHQWRV�GHYLGRV ���������� (�PDLO�FRXUULHO
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2WKHU�
DGPLQLVWUDWLYH�
DXWKRULW\�$XWUH�
DXWRULWp�
DGPLQLVWUDWLYH

0LQLVWiULR�GRV�1HJyFLRV�
(VWUDQJHLURV�GH�
3RUWXJDO

(�
PDLO�FRXUULH
O

3DUHQWDO�
UHVSRQVLELOLW\�5HVSRQVDELOLWp�
SDUHQWDOH

6ROLFLWD�DSRLR�DR�3RQWR�GH�&RQWDFWR�QR�VHQWLGR�
GH�GDU�UHVSRVWD�D�TXHVW}HV�FRORFDGDV�SHOD�
$GYRJDGD�TXH�GHVHMD�WHU�DFHVVR�jV�SHoDV�
SURFHVVXDLV�TXH�HVWmR�LQFOXtGDV�QD�WUDPLWDomR�
GH�XPD�FDUWD�URJDWyULD�H[SHGLGD�SRU�XP�
7ULEXQDO�)UDQFrV�SDUD�3RUWXJDO )RUDP�SURQWDPHQWH�WUDQVPLWLGRV�RV�HOHPHQWRV�GHYLGRV ���������� (�PDLO�FRXUULHO

3DJH���



Ϯϭ



ϮϮ

3RUWXJXHVH�&RQWDFW�3RLQW�RI�(-1�&LYLO�� ����

7KLV�UHSRUW�LV�LQWHQGHG�WR�WKH�(XURSHDQ�&RPPLVVLRQ��:LWKRXW�SUHMXGLFH�WR�LWV�XVH�E\�WKH�
&RPPLVVLRQ�DFFRUGLQJ�WR��WKH�DSSOLFDEOH�OHJDO�IUDPHZRUN��QDPHO\�'HFLVLRQ����������&(�
RI�����������DPHQGHG�E\�'HFLVLRQ����������&(�RI������������QR�SDUW�RI� WKLV� UHSRUW�
PD\�EH�RWKHUZLVH�UHSURGXFHG�RU�XVHG�LQ�DQ\�IRUP�E\�DQ\�PHDQV��JUDSKLF��HOHFWURQLF�RU�
PHFKDQLFDO�� LQFOXGLQJ� SKRWRFRS\LQJ�� UHFRUGLQJ�� WDSLQJ�� RU� LQIRUPDWLRQ� VWRUDJH� DQG� UH�
WULHYDO�V\VWHPV��ZLWKRXW�WKH�SHUPLVVLRQ�RI�WKH�3RUWXJXHVH�FRQWDFW�SRLQW�

7KDQN�\RX�WR�WKH�FRQWDFW�SRLQW�V�VWDII�ZKR�DVVHPEOHG�WKH�GDWD�IRU�WKLV�UHSRUW�DQG�WR�WKH�
ILQDQFLDO�XQLW�RI�WKH�3RUWXJXHVH�+LJK�-XGLFLDO�&RXQFLO�IRU�LWV�LQIRUPDWLRQ�RQ�WKH�H[SHQGL�
WXUH�

$�VSHFLDO�WKDQN�WR�P\�VRQ�-RDTXLP�IRU�KDYLQJ�GHVLJQHG�WKH�FRYHU�DQG�EDFN�FRYHU��WKH�
JUDSKLF�GHWDLOV�LQ�WKH�LQWHULRU�SDJHV�DQG�WKH�VWDWLVWLFDO�JUDSKLFV�

$OVR��D�VSHFLDO� WKDQN� WR�P\�GDXJKWHU�/DXUD� IRU�KHU�KHOS� LQ� UHWULHYLQJ� WKH�VWDWLVWLFV� IRU�
WKLV�UHSRUW�

3KRWR�RI�SDJH�����FRXUWHV\�RI�9LYLDQH�)DEHU��FRQWDFW�SRLQW�RI�/X[HPEXUJ�

5HPDLQLQJ�SKRWRV��ILOHV�RI�WKH�3RUWXJXHVH�FRQWDFW�SRLQW�



Ϯϯ


